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REPORT OF THE AUDITOR GENERAL OF THE REPUBLIC OF TRINIDAD AND TOBAGO ON THE
FINANCIAL STATEMENTS OF THE ACCREDITATION COUNCIL OF TRINIDAD AND TOBAGO FOR
THE YEAR ENDED 30 SEPTEMBER 2015

The accompanying Financial Statements of the Accreditation Council of Trinidad and
Tobago for the year ended 30 September 2015 have been audited. The Statements comprise a
Statement of Financial Position as at 30 September 2015, a Statement of Comprehensive
Income, a Statement of Changes in Accumulated Fund, a Statement of Cash Flows for the year
ended 30 September 2015 and Notes to the Financial Statements numbered 1 to 19.

i The audit was conducted by a firm of Accountants authorised by the Auditor General

in accordance with section 22 (1) of the Accreditation Council of Trinidad and Tobago Act,
Chapter 30:06. Their Report dated 25 July 2024 which is attached, refers.

SUBMISSION OF REPORT

3. This Report is being submitted to the Speaker of the House of Representatives, the
President of the Senate and the Minister of Finance in accordance with the provisions of section
116 and 119 of the Constitution of the Republic of Trinidad and Tobago.
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The Accreditation Council of Trinidad and Tobago

Statement of Management’s Responsibilities

Management is responsible for the following:

o Preparing and fairly presenting the accompanying financial statements of The Accreditation Council
of Trinidad and Tobago (the Council), which comprise the statement of financial position as at 30
September 2015, the statements of comprehensive income, changes in accumulated fund and cash
flows for the year then ended, and which include significant accounting policies and other
explanatory information;

) Ensuring that the Council keeps proper accounting records;

° Selecting appropriate accounting policies and applying them in a consistent manner;

° Implementing, monitoring and evaluating the system of internal control that assures security of the
Council's assets, detection/prevention of fraud, and the achievement of Council operational
efficiencies;

. Ensuring that the system of internal control operated effectively during the reporting period;

. Producing reliable financial reporting that comply with laws and regulations, including the
Exchequer and Audit Act Chapter 69:01; and

° Using reasonable and prudent judgement in the determinatio;'\ of estimates.

In preparing these audited financial statements, management utilised the International Financial
Reporting Standards, as issued by the International Accounting Standards Board and adopted by the
Institute of Chartered Accountants of Trinidad and Tobago. Where International Financial

Reporting Standards presented alternative accounting treatments, management chose those
considered most appropriate in the circumstances.

Nothing has come to the attention of management to indicate that the Council will not remain a going
concern for the next twelve months from the reporting date; or up to the date the accompanying financial
statements have been authorised for issue, if later.

Management affirms that it has carried out its responsibilities as outlined above.

Executive Director C Director, Finance and Administration
25 July 2024 25 July 2024
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Independent auditor’s report

To the members of the Council of The Accreditation Council of Trinidad and Tobago

Our opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of The
Accreditation Council of Trinidad and Tobago (the Council) as at 30 September 2015, and its financial
performance and its cash flows for the year then ended in accordance with International Financial
Reporting Standards.

What we have audited

The Council’s financial statements comprise:

o the statement of financial position as at 30 September 2015;

¢ the statement of comprehensive income for the year then ended;
o the statement of changes in equity for the year then ended;

o the statement of cash flows for the year then ended; and

o the notes to the financial statements, which include significant accounting policies and other
explanatory information.

Basis for opinion .

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of
the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion. ¢

Independence

We are independent of the Council in accordance with the International Code of Ethics for Professional
Accountants (including International Independence Standards) issued by the International Ethics
Standards Board for Accountants (IESBA Code). We have fulfilled our other ethical responsibilities in
accordance with the IESBA Code.

Responsibilities of management and those charged with governance for the

financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Council's ability to
continue as a going concermn, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Council or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Council’s financial reporting process.

PricewaterhouseCoopers, PO Box 550, 11-13 Victoria Avenue, Port of Spain, 100902, Trinidad, West Indies
T: (868) 299 0700, F: (868) 623 6025, www.pwc.com/tt



Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resutting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Council’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

»

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Council's ability to continue as a going concern. If we

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures, in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Council to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

. - .
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Port of Spain
Trinidad, West Indies
25 July 2024
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The Accreditation Council of Trinidad and Tobago

Statement of Financial Position
(Expressed in Trinidad and Tobago Dollars)

Assets

Non-current assets
Plant and equipment
Intangible assets

Current assets
Accounts receivables
Value added tax recoverable
Prepayments
Other receivables
Cash and cash equivalents

Total assets
Accumulated fund

Non-current liability
Deferred income
Current liabilities
Accounts payable and accrued liabilities

Provision for gratuity
¢

Total liabilities

Total accumulated fund and liabilities

Notes

The notes on pages 8 to 19 are an integral part of these financial statements.

%I; <3 A L./"' Director

As at
30 September
2015 2014
$ $

939,513 1,538,909
22 660 18,081
962,173 1,556,990
518,340 553,179
653,284 466,617
848,404 358,568
2,022,364 25,723
18,288,334 10,262,815
22.330.726 11,666,902
_..23,292899 13223892
13,326,439 9222 544
1,389,229 1,348,350
6,404,922 617,737
2172309 2,035,261
8,577,231 2652098
9,966,460 4,001,348
23292899 _ 13.223.892
Director

(4)



The Accreditation Council of Trinidad and Tobago

Statement of Comprehensive Income
(Expressed in Trinidad and Tobago Dollars)

Income

Revenue

Cost of services
Gross surplus

Other non-operating income

Government subventions
Interest income
Other income

Expenses

Administrative expenses
Depreciation
Amortisation of intangible assets

Surplus of income over expenditure

Total comprehensive income for the year

Notes

11
13

12

The notes on pages 8 to 19 are an integral part of these financial statements.

Year ended
30 September
2015 2014
$ $

1,208,775 1,141,197
(576,507) (704.,698)
632,268 436,499
20,000,000 19,000,000
111,523 71,478
3.988.450 3,136,880
24,732,241 22,644,857
19,792,700 19,805,718
825,889 916,375
9,757 8.803
20,628,346  _ 20.730,896

4,103,895 1,913,961
4103895 — 1,913,961
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The Accreditation Council of Trinidad and Tobago

Statement of Changes in Accumulated Fund
(Expressed in Trinidad and Tobago Dollars)

Year ended 30 September 2015
Balance at 1 October 2014

Surplus of income over expenditure

Balance at 30 September 2015

Year ended 30 September 2014
Balance at 1 October 2013
Surplus of income over expenditure

Balance at 30 September 2014

The notes on pages 8 to 19 are an integral part of these financial statements.

Accumulated
fund
$

9,222,544

4,103,895

13,326,439

7,308,583
1,913,961

9,222,544
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The Accreditation Council of Trinidad and Tobago

Statement of Cash Flows
(Expressed in Trinidad and Tobago Dollars)

Cash flows from operating activities
Surplus of income over expenditure
Adjustments for:

Depreciation

Amortisation of intangible assets
Amortisation of deferred income

Gain on disposal of plant and equipment

Operating surplus before changes in
operating asset and liabilities

Decrease/(increase) in accounts receivables
(Increase)/decrease in value added tax recoverable
Increase in prepayments
(Increase)/decrease in other receivables
Increase in accounts payable and accrued liabilities
Increase/(decrease) in provision for gratuity
Net cash generated from operating activities
Cash flows from investing activities -
Purchase of plant and equipment
Purchase of intangible assets
Proceeds from disposal of plant and equipment
¢
Net cash used in investing activities

Cash flows from financing activities
Proceeds from government grants (PSIP)

Net cash generated from financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents, beginning of year
Cash and cash equivalents, end of year

Represented by:
Cash and Cash equivalents

Notes

-
oo A

Year ended
30 September
2015 2014
$ $
4,103,895 1,913,961
825,889 916,375
9,757 8,803
(327,339) (291,615)
(5,078) (5,025)
4.607,124 2,542,499
34,838 (121,415)
(186,666) 95,226
(489,836) (68,065)
(1,996,641) 1,382,982
5,787,185 154,248
137.048 (49.936)
7.893.052 3.935.539
(229,163) (267,670)
(14,336) (5,000)
7.748 6.646
(235,751) (266.024)
368.218 291,128
368.218 291,128
8,025,519 3,960,643
10,262.815 6,302,172
18,288,334 10,262,815
18,288,334 10,262,815

The notes on pages 8 to 19 are an integral part of these financial statements.

™



