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CEPEP

P.O. Box 5455, Factory Road, Ste. Madeleine, Trinidad, W.I
Phone: (868) 225-4400, Fax: (868) 698-0166
Email: cepep.info@cepep.gov.tt; Website:

THE CEPEP COMPANY LIMITED
Management is responsible for the following:

» preparing and fairly presenting the accompanying financial statements of The CEPEP Company
Limited, which comprise the statement of financial position as at 30 September 2016, the
statements of comprehensive income, changes in sharcholders’ equity and cash flows for the year

then ended, and a summary of significant accounting policies;
e ensuring that the company keeps proper accounting records;
¢ selecting appropriate accounting policies and applying them in a consistent manner;

o implementing, monitoring and evaluating the system of internal control that assures security of the
company’s assets, detection/prevention of fraud, and the achievement of operational efficiencies;

e ensuring that the system of intemal control operated effectively during the reporting period;

¢ producing reliable financial reporting that comply with laws and regulations, including the
Companies Act; and

e using reasonable and prudent judgement in the determination of estimates.

In preparing these audited financial statements, management utilized the International Financial
Reporting Standards, as issued by the International Accounting Standards Board and adopted by the
Institute of Chartered Accountants of Trinidad and Tobago. Where International Financial Reporting
Standards presented alternative accounting treatments, management chose those considered most
appropriate in the circumstances.

Nothing has come to the attention of management to indicate that the company will not remain a going
concern for the next twelve months from the reporting date; or up to the date the accompanying financial
statements have been authorized for issue, if later.

Management affirms that it has carried out its responsibilities as outlined above.

f L\ 5 A
¥ U \\ ] A A i A -0 -

Mx‘ms‘a_'g_e;nt’s Signatare Management’s Signature
March 25, 2024 March 25, 2024
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Chartered Accountants
& Business Advisois

PKEF LIMITED

INDEPENDENT AUDITORS’ REPORT

The Shareholder
The CEPEP Company Limited

Disclaimer of Opinion

We were engaged to audit the accompanying financial statements of The CEPEP Company Limited,
which comprise the statement of financial position as at 30 September 2016, the statement of
comprehensive income, changes in shareholder’s equity and cash flows for the year then ended,

and a summary of significant accounting policies.

opinion of the accompanying financial statements of the company. Because of

matters described in the Basis for Disclaimer of Opinion section of our repert,
dit evidence to provide a basis for an audit

We do not express arn
the significance of the
we have not been able to obtain sufficient appropriate au

opinion on these financial statements.

Basis for Disclaimer of Opinion

The company did not provide supporting documentation to substantiate the existence,
completeness, valuation and ownership of cash and cash equivalents, accounts receivable and
prepayments, accounts payable and accruals, property, plant and equipment, deferred income and
contingent liabilities as at 30 September 2016. The company also did not provide the required
evidence to substantiate the completeness and valuation of the govermment subventions, other

income and expenditure for the year ended 30 September 2016.

We were unable to confirm or verify by alternative means, the existence, completeness, valuation
and ownership of cash and cash equivalents, accounts receivable and prepayments, accounts
payable and accruals, property, plant and equipment, deferred income and contingent liabilities as at
30 September 2016. We were also unable to confirm or verify by altemative means, the
completeness and valuation of the govemment subventions, other income and expenditure for the

year ended 30 September 2016.

As a result of these matters, we were unable to determine whether any adjustments might have
been found necessary in respect of these elements comprising the Statements of Financial Position,
Comprehensive Income, Cash Flows and Changes in Shareholder's Equity.

PKF Limited is a member PKF Global, the network of member firms of PKF international Limited, each of which is a
separate and independent legal entity and does not accept any responsibility or liability for the actions or inactions of any

individual member or correspondent tirm(s).

Telephone: (868) 235-5063
Address: 111 Eleventh Street, Barataria, Trinidad, West Indies
Mailing Address: PO Box 10205, Eastern Main Road, San Juan

Directors: Renée-Lisa Philip Mark K. Superville Jenine Felician-Romain Darcel Corbin
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Chartered Accountants
& Business Advisors

PKF LIMITED

INDEPENDENT AUDITORS’ REPORT (CONTINUED)

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs,39 and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concem
and using the going concem basis of accounting unless management either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the company’s financial reporting
process.

Auditors’ Responsibility

Our responsibility is to conduct an audit of the company’s financial statements in accordance with
International Standards on Auditing and to issue an auditors’ report. However, because of the
matters described in the Basis for Disclaimer of Opinion section of our report, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on these financial

statements.

We are independent of the company in accordance with the ethical requirements that are relevant to
our audit of the financial statements in Trinidad and Tobago, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

PR

Barataria
25 March 2024



THE CEPEP COMPANY LIMITED

STATEMENT OF FINANCIAL POSITION

30 SEPTEMBER 2016
ASSETS
30 September
Notes 2016 2015
s $
Current Assets:
Cash and cash equivalents 5 35,565,223 23,678,924
Accounts receivable and prepayments 6 217.073.524 203.190.759
Total Current Assets 252,638,747 226,369,683
Non-Current Assets:
Property, plant and equipment 7 12.439.339 15,238 471
Total Assets __265078.086  __242,108154
LIABILITIES AND SHAREHOLDER’S EQUITY
Current Liabilities:
Accounts payable and accruals 8 198.247.382 176.969.927
Total Current Liabilities 198,247,382 176,969,927
Non-Current Liabilities:
Deferred income — Government grants payable 9 66,823,547 65,131,070
Taxation 7.147 7.147
Total Liabilities 265,078,076 242,108,144
Shareholder’s Equity:
Stated capital 10 " 10 10
Total Liabilities and Shareholder’s Equity __265078,086 __242,108,154

These financial statements were approved by the Board of Directors and authorized for issue on 25 March

2024 and signed on their behalf by:

Y
AY

Director Direcior

(The accompanying notes form an integral part of these financial statements)



THE CEPEP COMPANY LIMITED

STATEMENT OF COMPREHENSIVE INCOME

30 SEPTEMBER 2016
Notes

Income:

Government subvention

Other income

Tnterest income

- Total Income

Expenditure: -

Personnel costs - _ , 13

Environmental Protection and Enhancement 14

Administrative expenses 15

Repairs and maintenance
Health sector projects

Total Expenditure
Net surplu_s before taxation
Taxation

Net surplus for the year

30 September
2016 2015
$ $
522,915,191 536,044,967
6,435,223 157,741,588
720 192
529.351,134 693,787,347
20,874,872 20,010,114
487,771,466 536,667,544
20,033,125 25,363,968
624,097 1,603,643
- 110,076,592
529,303,560 693,721,861
47,574 65,486
(47,574) (65.486)

(The accompanying notes form an integral part of these financial statements)



THE CEPEP COMPANY LIMITED

STATEMENT OF CHANGES IN SHAREHOLDER’S EQUITY

30 SEPTEMBER 2016
Accumulated Stated Total
Surplus/(Deficit) Capital Equity
$ $
Balance, 1 October 2015 - 10 10
Net surplus for the year - - -
Balance, 30 September 2016 . S _10 10
Accumulated Stated Total
Surplus/(Deficit) Capital Equity
' $ $ $
Balance, 1 October 2014 - 10 10
Net surplus for the year - - -
Balance, 30 September 2015 - _10 10

(The accompanying notes form an integral part of these financial statements)



THE CEPEP COMPANY LIMITED

'STATEMENT OF CASH FLOWS
30 SEPTEMBER 2016 -
30 September
2016 2015
$ $
Operating Activities:
Net surplus before taxation - 47,574 65,486
Depreciation” - 2,993,065 3,909,777
Impairment allowance 5.182.252 . =
8,222,891 3,975,263
Net change in accounts receivable and prepayments (19,065,017) (163,003,228)
Net change in accounts payable and accruals 21,277,455 122,044,273
Net change in deferred income ~ Government grants 1,692,477 31,918,460
Net taxes paid - (47,574) (65,486)
Cash provided by/(used in) operating activities 12,080,232 (5.130.718)
Investing Activities -
Purchase of property, plant and equipment (193,933) (7.557,428)
Cash used in investing activities (193.933) (1.557.428)
Net change in cash and cash eqhivalents 11,886,299 (12‘,688, 146)
Cash and cash equivalents
- at beginning of year 23678924 __36.367.070
- at end of year 35,565,223 —23,678.924
Represented by:
Cash and cash equivalents —35,565,223 ——23,678,924

(The accompanying notes form an integral part pf these financial statements)



THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2016

Incorporation and Principal Activity:

The company was incorporated in the Republic of Trinidad and Tobago on 2 April 2008 and
commenced operations on 1 October 2008. The principal business activity is the provision of
environmental protection and enhancement services to communities within Trinidad and Tobago.

The principal accounting policies adopted in the preparation of these financial statements are set
out below,

Summary of Sign ificant Accounting Policies:

(a) Basis of preparation -

These financial statements are expressed in Trinidad and Tobago dollars, rounded to the
nearest dollar and are prepared under the historical cost convention in accordance with

International Financial Reporting Standards (IFRS).

(b) Key sources of estimation uncertainty -

There are no key assumptions concerning the future and other key sources of estimation

uncertainty at the reporting date, that have a significant risk of causing a material

adjustment to the carrying amounts of assets and liabilities within the next financial year.

(c) New Accounting Standards and Interpretations -

The company has not applied the following standards, revised standards and

interpretations that have been issued but are not yet effective as they either do not apply

to the activities of the company Or have no material impact on its financial statements,

except for IFRS 9 Financial Instruments:

IFRS 5  Non-current Assets Held for Sale and Discontinued Operations - Amendments
regarding changes in methods of disposal (effective for accounting periods

beginning on or after 1 January 2016).

IFRS 7  Financial Instruments: Disclosures - Servicing contracts and applicability to
condense interim financial statements (effective for accounting periods

beginning on or after 1 January 2016).

[FRS 9  Financial Instruments (effective for accounting periods beginning on or after 1
January 2018).

IFRS 10  Consolidated Financial Statements - Amendments regarding the application of
consolidation exception (effective for accounting periods beginning on or after

1 January 2016).



THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2016

Summary of Significant Accounting Policies {Cont’d):

New Accounting Standards and Interpretations (cont’d) -

(©

IFRS 11

TFRS 12

IFRS 14
IFRS 15

IFRS 16

JAS 1

IAS 7

1IAS 12

IAS 16

IAS 16

IFRS 19

IAS 27

Joint Arrangements - Amendments regarding the accounting for acquisitions

‘of an interest in a joint operation (effective for accounting periods beginning

on or after 1 January 2016).

Disclosure of Interest in Other Entities - Amendments regard.mg the
application of consolidation exception (effective for ax:countlng periods
beginning on or after 1 January 2016). .

Regulatory Deferral Accounts (effective for accounting periods beginning on
or after 1 January 2016).

Revenue from Contracts with Customers (effective for a¢counﬁﬁg péribds
beginning on or after 1 January 2017).

Leases (effective for accounting periods beginning on or after 1 January

2019).
Presentation of Fmancnal Statements - Amendments resultmg from disclosure

initiative (effective for accounting periods beginning on or after 1 January
2016).

Statement of Cash Flows - Amendments resulting from disclosure initiative
(effective for accounting periods beginning on or after 1 January 2017).

Income Taxes - Amendments resulting from recognition of deferred tax assets
for unrealised losses (effective for accounting periods beginning on or after 1
January 2017).

Property; Plant and Equipment - Amendments regarding the clarification of
acceptable methods of depreciation and amortisation (effective for accounting
periods beginning on or after 1 January 2016).

Property, Plant and Equipment - Amendments bringing bearer plants into the
scope of IAS 16 (effective for accounting periods beginning on or after 1
January 2016).

Employee Benefits: Disclosures - Amendments regarding discount rate:
regional market issue (effective for accounting periods beginning on or after 1

January 2016).

Separate Financial Statements - Amendments reinstalling the equity method as
an accounting option for mvestments in subsidiaries, joint effective for
accounting periods beginning on or after 1 January 2016).
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THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2016

Summary of Significant Accounting Policies {Cont’d):

(©

(d

New Accounting Standards and Interpretations (cont’d) -

IAS 28 Investment in Associates - Amendments regarding the application of
consolidation exception (effective for accounting periods beginning on or after

1 January 2016).

[AS34  Interim Financial Reporting - Amendments regarding disclosure of
information "elsewhere in the interim financial report" (effective for

accounting periods beginning on or after 1 January 2016).

IAS 38  Intangible Assets - Amendments regarding the clarification of acceptable
methods of depreciation and amortisation (effective for accounting periods

beginning on or after 1 January 2016).

IAS 41  Agriculture - Amendments bringing bearer plants into the scope of 1AS 16
(effective for accounting periods beginning on or after 1 January 2016).

Foreign currency translation -

These financial statements are stated in Trinidad and Tobago dollars, which is the
company’s functional currency. The mid-market exchange rate ruling at the reporting

date was US$1 = TT$6.39.

Foreign currency transactions during the period are converted at the rates ruling at the
date of the transaction or at a rate, which approximates the actual rate. Monetary assets
and liabilities in foreign currencies at the reporting date are translated at rates ruling at
that date. Profits or losses thus arising are accounted for in “management expenses”.

Non-monetary items carried at fair value that are denominated in foreign currencies are
retranslated at the rates prevailing at the date when the fair value was determined. Non-
monetary items that are measured in terms of historical cost in a foreign currency are not

retranslated.
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NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2016

2. Summary-of Significant Accounting Policies (Cont’d):

(e)

Financial Instruments -

All investments are initially recognized at cost, being the fair value of the consideration
given and including the acquisition charges associated with the investment. After initial
recognition, investments which are classified as held for trading are measured at fair
value. Investments are currently classified as “Available-for-Sale”. Gains and losses
arising from changes in the fair value of these assets are taken to equity as they arise and
are recorded in profit or loss when the assets are sold or impaired.

Purchases and sales of financial assets are recognised on settlement date — the date on
which there is a cash outflow or inflow.

ii.

édi.

Day 1 profit

The best evidence of the fair value of these financial liabilities at initial recognition
is the transaction price (i.e., the fair value of the consideration received) unless the
fair value of that instrument is evidenced by comparison with other observable
current market transactions in the same instrument or based on a valuation
technique whose variables include only data from observable markets.

The company is not-currently a party to any such transactions and the issue of Day
1 profit does not arise.

Financial liabilities

Financial liabilities are ixiitially measured at fair value, net of transaction costs.
They are currently carried at cost, which approximates fair value.

Derecognition of financial assets and financial liabilities

The company derecognises a financial asset only when the contractual rights to the
cash flows from the asset expire; or it transfers the financial asset and substantially
all the risks and rewards of ownership of the asset to another entity.

If the company neither transfers nor retains substantially all the risks and rewards
of ownership and continues to control the transferred asset, the company recognises
its retained interest in the asset and an associated liability for amounts it may have
to pay. If the company retains substantially all the risks and rewards of ownership
of a transferred financial asset, the company continues to recognise the financial
asset and also recognises a collateralised borrowing for the proceeds received.

The company derecognises financial liabilities when, and only when, its
obligations are discharged, are cancelled or they expire.
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THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2016

Summary of Significant Accounting Policies (Cont’d):

®

)

Property, plant and equipment -

Property, plant and equipment are stated at cost less accumulated depreciation.
Depreciation is provided on the reducing balance basis at rates sufficient to write-off the

cost of the assets over their estimated useful economic lives with the exception of

Jeasehold improvements which are depreciated using the straight-line method. The

following rates per annum were used:

Motor Vehicles - 25%
Communication Equipment - 10%
Office Furniture, Office and Computer

Equipment - 25%
Software - 33.3%
Equipment - 25%
Leasehold Improvements - 25%

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at
each reporting date. An asset’s carrying amount is written down immediately to its
recoverable amount if the asset’s carrying amount is greater than its estimated
recoverable amount.

Gains and losses on disposals are determined by comparing the proceeds with the

carrying amount and are recognised in the Statement of Comprehensive Income.

Revenue recognition -

Revenue comprises the fair value of services rendered and is recognized as follows:

i Government grants

In accordance with IAS 20: Accounting for Government Grants and Disclosure of
Government Assistance, Government grants are recognized as revenue when there
is reasonable assurance that the company will comply with the conditions attaching
to it, and that the grant will be received. Government grants shall be recognised as
income over the periods necessary to match them with the related costs which they

are intended to compensate, on a systematic basis.

ii. Interest income and expenses

Interest income and expenses for all interest-bearing financial instruments,
including financial instruments measured at fair value through profit or loss, are
recognised within ‘investment income’ and ‘finance costs’ in the Statement of
Comprehensive Income using the effective interest rate method. When a receivable
is impaired, the company reduces the carrying amount to its recoverable amount,
being the estimated future cash flow discounted at the original effective interest

rate of the instrument.
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THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2016

Summary of Significant Accounting Policies (Cont’d):

()

®

@

Cash and cash equivalents -

Cash and cash equivalents include cash in hand, deposits held at call with banks, other
short-term highly liquid investments with original maturities of three months or less, and

bank overdrafts.
Management of capital -

The company’s ob_]ectxves when managing capital are to safeguard the company’s ability
to continue as a going concern; and to provide value to its shareholder and benefits to its

other stakeholders.
Going Concern -

These financial statements have been prepared on the going concern basis. This basis has
been deemed appropriate in view of the company’s ability to continue its operation using
internally generated cash flow and funding from its shareholder.

The operational funding for the company is by way of subventions received from the
Government of the Republic of Trinidad and Tobago (GORTT) on a monthly basis.
Subventions are requested in advance and are usually received within the month of
expenditure. As at the year-end date, part of the funding requested for September 2015
was received within September 2016 and the balance, after the year-end. This resulted in
the existence of a balance due to service providers as at the reporting date.

Management’s plan for resolving the issue lies in the submission of a 2016/2017 budget
for approval by the Ministry of Finance. The company continues to receive monthly
subventions.
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THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2016

Financial Risk Management:

Financial risk factors

The company is exposed to interest rate
risk, compliance risk and reputation risk
risk management policies employe

(a)

(b)

(c)

risk, credit risk, liquidity risk, currency risk, operational
arising from the financial instruments that it holds. The
d by the company to manage these risks are discussed below:

Interest rate risk -

Interest rate risk is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in market interest rates.

sk through the effect of fluctuations in the

The company is exposed to interest rate i
t bearing financial assets and liabilities,

prevailing levels of interest rates on interes
including investments in mutual funds and loans.

The exposure is managed through the matching of funding products with financial
services and monitoring market conditions and yields.

Credit risk -

Credit risk arises when a failure by counter parties to discharge their obligations could
reduce the amount of future cash inflows from financial assets on hand at the reporting
date. The company relies heavily on its written Policies and Procedures Manuals, which
sets out in detail the current policies governing the granting of credit function and
provides a comprehensive framework for prudent risk management of the credit function.
Adherence to these guidelines is expected to communicate the company’s credit
philosophy; provide policy guidelines to team members; establish minimum standards for
credit analysis, documentation, decision making and post-disbursement administration; as
well as create the foundation for a sound credit portfolio.

Cash balances are held with high credit quality financial institutions and the company has
policies to limit the amount of exposure to any single financial institution.

The company also actively monitors global economic developments and government
policies that may affect the growth rate of the local economy.

Liquidity risk «

Liquidity risk is the risk that arises when the maturity dates of assets and liabilities do not
match. An unmatched position potentially enhances profitability, but can also increase the
risk of losses. The company has procedures with the object of minimising such losses
such as maintaining sufficient cash and other highly liquid current assets. The company is
able to make daily calls on its available cash resources to settle financial and other

liabilities.
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THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2016

Financial Risk Management (Cont’d):

Financial risk factors (cont’d)

(d)

(e)

®

@®

Risk management

The matching and controlled mismatching of the maturities and interest rates of assets
and liabilities are fundamental to the management of the company. The company
employs various asset/liability techniques to manage liquidity gaps. Liquidity gaps are
mitigated by the marketable nature of a substantial segment of the company’s assets as
well as generating sufficient cash from government grants and loan repayments.

To manage and reduce liquidity risk the company’s management actively seeks to match
cash inflows with liability requirements.

Currency risk -

Currency risk is the risk that the value of financial instruments will fluctuate due to
changes in foreign exchange rates. Currency risk arises when future commercial
transactions and recognised assets and liabilities are denominated in a currency that is not
the company’s measurement currency. The company is exposed to minimal foreign
exchange risk. The company’s management monitors the exchange rate fluctuations on a
continuous basis and acts accordingly.

Operational risk -

Operational risk is the risk derived from deficiencies relating to the company’s
information technology and control systems, as well as the risk of human error and
natural disasters. The company’s systems are evaluated, maintained and upgraded
continuously.

Compliance risk -

Compliance risk is the risk of financial loss, including fines and other penalties, which
arise from non-compliance with laws and regulations of the state. The risk is limited to a
significant extent due to the monitoring controls applied by the company.

Reputation risk -

The risk of loss of reputation arising from the negative publicity relating to the
company’s operations (whether true or false) may result in a reduction of its clientele,
reduction in revenue and legal cases against the company. The company applies
procedures to minimize this risk.
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THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2016

Critical Accounting Estimates and Judgements:

The preparation of financial statements in accordance with International Financial Reporting
Standards requires management to make judgements, estimates and assumptions in the process of
applying the company’s accounting policies. See Note 2 (b).

are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances. The company makes estimates and assumptions concerning the future. However,
actual results could differ from those estimates as the resulting accounting estimates will, by
definition, seldom equal the related actual results. The estimates and assumptions that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year are discussed below.

Estimates and judgerents

Changes in accounting estimates are recognised in the Statement of Comprehensive Income in the
period in which the estimate is changed, if the change affects that period only, or in the period of
the change and future periods if the change affects both current and future periods.

The critical judgements, apart from those involving estimations, which have the most significant
effect on the amounts recognised in the financial statements, are as follows:

i)  Whether investments are classified as held-to-maturity investments, available-for-sale or

loans and receivables;
i)  Whether leases are classified as operating leases or finance leases; and

jii) Which depreciation method for plant and equipment is used.

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date (requiring management’s most difficult, subjective or complex judgements) that
have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year are as follows:

i)  Impairment of assets

Management assesses at each reporting date whether assets are impaired. An asset is

impaired when the carrying value is greater than its recoverable amount and there is
objective evidence of impairment. Recoverable amount is the present value of the future

cash flows. Provisions are made for the excess of the carrying value over its recoverable

amount.

ii)  Plant and equipment

Management exercises judgement in determining whether future economic benefits can be
derived from expenditures to be capitalised and in estimating the useful lives and residual

values of these assets.
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THE CEPEP COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2016

Cash and Cash. Eguiv_alents:

Cash at Bank - FCB

Cash at Bank - BDU 2179782
Petty Cash »

FCB - Abercrombie Fund

‘Accounts Receivable and Prepayments:

Trade Receivables
Less: Allowance for impairment

Other receivables
Prepayments
Value Added Tax

Allowance for impairment

Balance, beginning of year
Increase in allowance

Balance, end of year

17.

30 September
2016 " 2015
$ $
35,000,939 23,589,267
473,907 -
10,000 10,000
80377 79.657
30 September
2016 2015
$ $
168,851,546 170,491,761
.15,182.252) -
163,669,294 170,491,761
208,269 100,908
91,847 -
_53,104.114 32,508,090
212,073,524 -203,190,759
5,182,252 -
5,182.252 =
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10.

20.

THE CEPEP COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2016

Accounts Pa’x‘aple and Aq:_puals:

Trade creditors
Other payables

Deferred Income- Government Grants:

‘Balance at beginning of year

Subventions received
Subventions utilized

Balance at end of the year

30 September
2016 2015
$ - $
163,265,178 176,101,681
34.982.204 . 868,246

30 September
2016 2015
$ - $
65,131,070 33,212,610
530,966,137 725,705,808

(529.273.660) (693.787,348)

Deferred income relates to the portion of government subventions received from the Ministry of
Publig:_Uti]ities, for which the related expenditure has not yet been incurred. The portion of
subventions utilized during the year is recognized in the Statement of Comprehensive Income.

Stated Capital:

Authorised - unlimited number of shares
at no par value

Issued and fully paid — Ten (10) shares at no par value

30 September
2016 2015
$ $

10 10
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THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2016

Deferred Taxation:

The company has no taxable revenues and deferred taxation is therefore not applicable.

Related Party Transactions:

Parties are considered to be related if one party has the ability to control the other party or
exercise significant influence over the other party in making financial decisions.

Key management personnel are those persohs having the authority and responsibility for
planning, directing and controlling the activities of the company.

A number of transactions are entered into with related parties in the normal course of business.
These transactions were carried out on commercial terms at market rates.

Balances and transaction with related parties and key management personnel during the year were
as follows:

30 September
2016 2015

$ $

Expenses
Directors’ fees 383,135 529,500
Personne] Costs:
30 September
2016 2015
$ $
Salaries 15,207,218 16,599,950
National Insurance 993,255 1,139,468
Staff benefits 4,597,186 1,876,189
Staff training 20,356 124,157
Staff welfare 56,347 122,990
Staff uniforms 510 147,360
20874872  _20,010,114



140

15.

THE CEPEP COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Environmental Protection and Enhancement:

Beautification and landscaping

Contractors’ payments
Dead Animal Removal Team

Disaster Emergency Response Team expenses
Contractor and employee training

Waste removal — Truckets
Office support

Administrative Expenses:

Bad Debt

Bank Charges

Carnival events
Communication expenses
Depreciation

Directors’ fees and expenses
Donations

Employee relations

Graphics and designs
Groceries

Insurance

Interest and penalties

Legal and professional fees
Medical

Membership and subscriptions
Office supplies

Rental

Security

Travel

Utilities

30 SEPTEMBER 2016

22,

30 September
2016 2015
$ §
89,945 11,354,403
468,713,402 503,518,582
35,773 126,340
936 . 155,826
- 2,284,630
"18,896,967 19,294,733
34443 33,030
487771466  _536,667.544
30 September
2016 2015
$ $
5,624,029 -
12,237 14,090
1,434,442 2,127,642
1,715,436 1,731,419
2,993,065 3,909,777
383,135 529,500
2,089 51,694
114,875 450,047
18,824 56,621
109,828 123,562
628,581 633,495
13,734 74,433
4,241,490 12,273,764
N 196,159
2,210 23,513
418,613 580,953
302,757 331,811
1,324,438 1,341,079
133,302 128,328
560.040 786.081
—20.033,125  __25,363,968






