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May 3, 2024
Management is responsible for the following:
Preparing and fairly presenting the accompanying financial statements of The CEPEP Company Limited,

which comprise the statement of financial position as at 30 September 2017, the statements of
comprehensive income, changes in shareholders’ equity and cash flows for the year then ended, and a

summary of accounting policies.
Ensuring that the company keeps proper accounting records.
Selecting appropriate accounting policies and applying them in a consistent manner.

Implementmg, monitoring, and evaluating the system of internal control that assures security of the
company’s assets, detection/prevention of fraud, and the achievement of operational efficiencies.

Ensuring that the system of internal control operated effectively during the reporting period.

Producing reliable financial reporting that comply with laws and regulations, including the Companies
Act; and

Using reasonable and prudent judgement in the determination of estimates.

In preparing these audited financial statements, management utilized the International Financial Reporting
Standards, as issued by the International Accounting Standards Board and adopted by the Institute of Chartered
Accountants of Trinidad and Tobago. Where International Financial Reporting Standards presented alternative
accounting treatments, management chose those cansidered most appropriate in the circumstances.

Nothing has come to the attention of management to indicate that the company will not remain a going concern
for the next twelve months from the reporting date; or up to the date the accompanying financial statements
have been authorised for issue, if later.

Management affirms that it has carried out its responsibilities as outlined above.
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INDEPENDENT AUDITORS’ REPORT

The Shareholder
The CEPEP Company Limited

Disclaimer of Opinion

We were engaged to audit the accompanying financial statements of The CEPEP Company Limited,
which comprise the statement of financial position as at 30 September 2017, the statement of
comprehensive income, changes in shareholder’s equity and cash flows for the year then ended,

and a summary of significant accounting policies.
nancial statements of the company. Because of

for Disclaimer of Opinion section of our report,
dit evidence to provide a basis for an audit

We do not express an opinion of the accompanying fi
the significance of the matters described in the Basis
we have not been able to obtain sufficient appropriate au
opinion on these financial statements.

Basis for Disclaimer of Opinion

provide supporting documentation to substantiate the existence,
completeness, valuation and ownership of cash and cash equivalents, accounts receivable and
prepayments, accounts payable and accruals, property, plant and equipment, deferred income and
contingent liabilities as at 30 September 2017. The company also did not provide the required
evidence to substantiate the completeness and valuation of the government subventions, other
income and expenditure for the year ended 30 September 2017.

The company did not

We were unable to confirm or verify by alterative means, the existence, completeness, valuation
and ownership of cash and cash equivalents, accounts receivable and prepayments, accounts
payable and accruals, property, plant and equipment, deferred income and contingent liabilities as at
30 September 2017. We were also unable to confirn or verify by alternative means, the
completeness and valuation of the govemment subventions, other income and expenditure for the

year ended 30 September 201 7.

e unable to determine whether any adjustments might have

As a result of these matters, we wer
been found necessary in respect of these elements comprising the Statements of Financial Position,

Comprehensive Income, Cash Flows and Changes in Shareholder's Equity.

PKF Limited Is a member PKF Global, the network of member firms of PKF International Limited, each of whichisa
separate and independent legal entity and does not accept any responsibility or liability for the actions or Inactions of any

individual member or correspondent firm(s).

Telephone: {868) 225-6063
Address: 111 Eleventh Street, Baratarla, Trinidad, West indies
Mailing Address: PO Box 10205, Eastern Main Road, San Juan

Directors: Renée-Lisa Philip Mark K. Superville Jenine Felician-Romain Darcel Corbin
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INDEPENDENT AUDITORS’ REPORT (CONTINUED)

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards, and for such internal control as
management determmines is necessary to enable the preparation of financial statements that are free
from material misstaternent, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s
ability to continue as a going concem, disclosing, as applicable, matters related to going concern
and using the going concem basis of accounting unless management either intends to liquidate the
company or to cease operations, or has no realistic altemative but to do so.

Those charged with governance are responsible for overseeing the company’s financial reporting
process.

Auditors’ Responsibility

Our responsibility is to conduct an audit of the company'’s financial statements in accordance with
International Standards on Auditing and to issue an auditors’ report. However, because of the
matters described in the Basis for Disclaimer of Opinion section of our report, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on these financial

statements.

We are independent of the company in accordance with the ethical requirements that are relevant to
our audit of the financial statements in Trinidad and Tobago, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

PkF

Barataria
Trinidad
3 May 2024



THE CEPEP COMPANY LIMITED

STATEMENT OF FINANCIAL POSITION

30 SEPTEMBER 2017
ASSETS
30 September
Notes 2017 2016
$ $
Current Assets:
Cash and cash equivalents 5 39,576,421 35,565,223
Accounts receivable and prepayments 6 216,592,668 217.073.524
Total Current Assets 256.169.089 252.638.747
Non-Current Assets:
Property, plant and equipment 7 9,631,445 12,439,339
Deferred income - Government grants receivable 9 _.20.601.495 -
Total Non-Current Assets 30,232,940 12.439.339
Total Assets — 286,402,029 —265,078,086
LIABILITIES AND SHAREHOLDER’S EQUITY
Current Liabilities:
Accounts payable and accruals 8 284.632.283 198.247.382
Total Current Liabilities 284.632.283 198,247,382
Non-Current Liabilities:
Deferred income — Government grants payable 9 - 66,823,547
Taxation 7.147 7.147

Total Non-Current Liabilities 7.147 66.830.694

Total Liabilities 284.635.430 265.078.076
Shareholder’s Equity:

Stated capital 10 10 10

Accumulated Surplus 1,762.589 -

Total Shareholders’ Equity 1,762,599 10

Total Liabilities and Shareholder’s Equity 286,402,029 __ 265,078,086

These financial statements were approved by the Board of Directors and authorized for issue on 3 May 2024
and signed on their behalf by:

AY\)QXE\\\,&M% Snka Taghts ~Goe

Director Director ~

(The accompanying notes form an integral part of these financial statements)



THE CEPEP COMPANY LIMITED

STATEMENT OF COMPREHENSIVE INCOME

30 SEPTEMBER 2017
30 ‘Se.ptellnber
Notes 17 2016
. b 3
. Income: ok
_ Government subvention 529,425,042 522,915,191
Other income 25,545,906 6,435,223
Interest income . 726 720
 Total Income 554971674 _ 529351134
Expenditure:

Personnel costs | 12 18,221,811 20,874,872
Environmental Protection and Enhancement 13 523,357,556 487,771,466
Administrative expenses 14 11,550,661 20,033,125
'Repairs and maintenance __1,841.089 __624.097
Total Expenditure 554,971,117 529,303,560

Net surplus from direct operations | 557 41,574

Business Development Unit 15 1,762,589 .
Net surplus before taxation 1,763,146 47,574
‘Taxation (557 {41,574
Total Comprehéﬁsivé Income 1,762,589 -

(The accompanying notes form an integral part of these financial statements)



STATEMENT OF CHANGES IN SHAREHOLDER’S EQUITY

Balance, 1 October 2015
Net surplus for the year

Balance, 30 September 2016

Balance, 1 October 2016
Net surplus for the year

Balance, 30 September 2017

(The accompanying notes form an integral part of these financi

30 SEPTEMBER 2017

THE CEPEP COMPANY LIMITED

Accumulated Stated Total
Surplus Capital Equity
$ $ $
- 10 10
Accumulated Stated Total
.Surplus Capital Equity
$ $ $
- 10 10
1,762,589 - 1,762,589
1,762,589 10 - 1.762,599
al statements)



THE CEPEP COMPANY LIMITED

STATEMENT OF CASH FLOWS
30 SEPTEMBER 2017
30 Septeniber ,
2017 2016
o B : ' $ $
Operating Activities:
Net surplus before taxation 1,763,146 47,574
Allowance for impairment ' = 5,182,252
Depreciation - _ 3,419,613 : 2,993,065
5,182,759 8,222,891
Net change in accounts recewable and ptepayments Tl 480,856 (1‘9,065_,017') |
Net change in accounts payable and accruals 86,384,901 21,277,455
~ Net change in defetred income — - Government grants (87,425,042) 1,692,477
Net taxes pald o . (557 - (47:574)
Cash prov1ded by operatmg acuvmes' 4,622.917 12.,-080,232' .
. Investmg Actlvmgs_
Purchasebof ptOpetty,”plant and equipment - (611.719) ( 193;-933‘}:~,
Cash used in investing activities . ___(61L719) (193933
Net change in cash and cash equivalents 4,011,198 11,886,299
‘Cash and cash equivalents : _
- beginning of year __ 35,565,223 23.,678.924
- end of year —39,576,421 —35,565,223
Represented by:
Cash and cash equivalents 39,576,421 — 35,565,223

(The accompanying notes form an integral part of these financial statements)



THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2017

Incorporation and Principal Activity:

The company was incorporated in the Republic of Trinidad and Tobago on 2 April 2008 and
commenced operations on 1 October 2008. The principal business activity is the provision of
environmental protection and enhancement services to communities within Trinidad and Tobago.
The principal accounting policies adopted in the preparation of these financial statements are set out

below.

Summary of Significant Accounting Policies:

(a) Basis of preparation -

These financial statements are expressed in Trinidad and Tobago dollars, rounded to the
nearest dollar and are prepared under the historical cost convention in accordance with

International Financial Reporting Standards (IFRS).

(b) Key sources of estimation uncertainty -

concerning the future and other key sources of estimation
that have a significant risk of causing a material adjustment
and liabilities within the next financial year.

There are no key assumptions
uncertainty at the reporting date,
to the carrying amounts of assets

(c) New Accounting Standards and Interpretations -

The company has not applied the following standards, revised standards and interpretations
ective as they either do not apply to the activities of

that have been issued but are not yet effi
the company or have no material impact on its financial statements, except for IFRS 9

Financial Instruments:

IFRS 1 First-time Adoption of Financial Reporting Standards - Amendments
regarding - the deletion of short-term exemptions for first-time adopters
(effective for accounting periods beginning on or after 1 January 2018).

IFRS 2 Share-based Payment - Amendments regarding the classification and

measurement of share-based payment transactions (effective for accounting

periods beginning on or after 1 January 2018).

IFRS 4 Insurance Contracts - Amendments regarding the application of IFRS 9
‘Financial Instruments’ with IFRS 4 ‘Insurance Contracts’ (effective for

accounting periods beginning on or after 1 January 2018).



THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2017

Summary of Significant Accounting POiieies-' Cont"ti. B

© New Accounting Standards and Interpretaﬁons (cont’d) -

IFRS 9 Fmancml Instruments (effectwe for accountmg penods begmnmg on
or after 1 January 2018).. S
IFRS 9 F1nanc1a1 Instruments Amendments regarding the application of

IFRS 9 ‘Financial Instruments’ with IFRS 4 ‘Insurance Contracts’
(effectlve‘ for accountmg penods begmmng on or after 1 January
2018). :

IFRS 9 Fmancnal Instruments - Amendments regardmg prepayment features
with . negative compensation (effective for accounting penods
begmmng on or after 1 January 2019).

IFRS 12 D1sclosure of Interest in Other Entmes Amendments rega:dmg the
specification of the disclosure requirements for an entity’s interest
classified as held-for-sale, held for distribution or as a discontinued
operation (effecnve for accounting perlods beginning on or after l

January 2017).

IFRS 15 Revenue from Contracts with  Customers (effective for accounting
periods beginning on or after_-l Jan_uary 2018).

IFRS 16 Leases (effectwe for accountmg periods beginning on or after 1
January 2019)

IFRS 17 Insurance Contracts (effective for accountlng periods begmmng on or
after 1 January 2021).

IAS 7 Sta‘tement.ef Cash Flows - Amendments resulting from disclosure

_initiative (effective for accounting periods begmmng on or after 1

January 2017).

1AS 12 Income Taxes - Amendments resulting from recognition of deferred

tax assets for unrealised losses (effective for accounting periods
beginning on or after 1 January 2017).

IAS 28 Investment in Associates - Amendments rcégarding' the long-term
interests in associates and Joint Ventures (effective for accounting
periods beginning on or after 1 January 2019).
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THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2017

Summary of Sienificant Accounting Policies (Cont’d):

(c)

(@)

New Accounting Standards and Interpretations (cont’d) -

IAS 40 Investment Property - Amendments regarding the transfer of investment
property (effective for accounting periods beginning on or after 1 July

2018).

IFRIC 22 Foreign Currency Transactions and Advance Consideration (effective
for accounting periods beginning on or after 1 January 2018).

IFRIC 23 Uncertainty over Income Tax Treatments (effective for accounting
periods beginning on or after 1 January 2019).

Foreign currency translation -

al statements are stated in Trinidad and Tobago dollars, which is the

These financi
The mid-market exchange rate ruling at the reporting date

company’s functional currency.
was US$1 = TT$6.39.

the period are converted at the rates ruling at the date

of the transaction or at a rate, which approximates the actual rate. Monetary assets and
liabilities in foreign currencies at the reporting date are translated at rates ruling at that date.
Profits or losses thus arising are accounted for in “management expenses” .

Foreign currency transactions during

e that are denominated in foreign currencies are
date when the fair value was determined. Non-
of historical cost in a foreign currency are not

Non-monetary items carried at fair valu
retranslated at the rates prevailing at the
monetary items that are measured in terms

retranslated.
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THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
30 SEPTEMBER 2017

.of Significant Accounting Policies (Cont’d):

Financial Instruments -

All investments are initially recognized at cost, being the fair value of the consideration
given and including the acquisition charges associated with the investment. After initial
recognition, investments which are classified as held for trading are measured at fair vale.
Investments are currently classified as “Available-for-Sale”. Gains and losses arising from
changes in the fair value of these assets are taken to equity as they arise and are recorded in
profit or loss when the assets are sold or impaired.

Purchases and sales of financial assets are recognised on settlement date — the date on which
there is a cash outflow or inflow.

i Day 1 profit

The best evidence of the fair value of these financial liabilities at initial recognition is
the transaction price (i.e., the fair value of the consideration received) unless the fair
value of that instrument is evidenced by comparison with other observable current
market transactions in the same instrument or based on a valuation technique whose
variables include only data from observable markets.

The company is not currently a party to any such transactions and the issue of Day 1
profit does not arise.

ii.  Financial liabilities

Financial liabilities are initially. measured at fair value, net of transaction costs. They
are currently carried at cost, which approximates fair value.
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THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2017

2. Summary of Significant Accdunting Policies (Cont’d):

(®

®

Financial Instruments (cont’d) -
iii.  Derecognition of financial assets and financial liabilities

The company derecognises a financial asset only when the contractual rights to the
cash flows from the asset expire; or it transfers the financial asset and substantially all

the risks and rewards of ownership of the asset to another entity.

If the company neither transfers nor retains substantially all-the risks and rewards of
ownership and continues to control the transferred asset, the company recognises its
retained interest in the asset and an associated liability for amounts it may have to pay.
If the company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the company continues to recognise the financial asset and
also recognises a collateralised borrowing for the proceeds received.

The company derecognises financial liabilities when, and only when, its obligations
are discharged, are cancelled or they expire.

Property, plant and equipment -

Property, plant and equipment are stated at cost less accumulated depreciation. Depreciation
is provided on the reducing balance basis at rates sufficient to write-off the cost of the assets
ful economic lives with the exception of leasehold improvements

over their estimated use:
which are depreciated using the straight-line method. The following rates per annum were

used:
Motor Vehicles - 25%
Communication Equipment - 10%
Office Furniture, Office and Computer Equipment - 25%
Software - 333%
Equipment - 25%
Leasehold Improvements - 25%

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at each
reporting date. An asset’s carrying amount is written down immediately to its recoverable
amount if the asset’s carrying amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing the proceeds with the carrying
amount and are recognised in the Statement of Comprehensive Income.
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THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2017

‘Cont’d):

Revenue recognition -

Revenue comprises the fair value of services rendered and is recognized as follows:

i

it

Government grants

In accordance with IAS 20: Accounting for Government Grants and Disclosure of
Government Assistance, Government grants are recognized as revenue when there is
reasonable assurance that the company will comply with the conditions attaching to it,
and that the grant will be received. Government grants shall be recognised as income
over the periods necessary. to match them with the related costs which they are
intended to compensate, on a systematic basis.

Interest income and expenses

Interest income and expenses for all interest-bearing financial instruments, including
financial instraments measured at fair value through profit or loss, are recognised
within ‘investment income’ and ‘finance costs’ in the Statement of Comprehensive
Income using the effective interest rate method. When a receivable is impaired, the
company reduces the carrying amount to its recoverable amount, being the estimated
future cash flow discounted at the original effective interest rate of the instrument.

Cash and cash equivalents -

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-
term highly liquid investments with original maturities of three months or less, and bank

overdrafts.

Management of capital -

The company’s objectives when managing capital are to safeguard the company’s ability to
continue as a going concern; and to provide value to its shareholder and benefits to its other

stakeholders.
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THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2017

t°d

Going Concern -

These financial statements have been prepared on the going concerm basis. This basis has
been deemed appropriate in view of the company’s ability to continue its operation using
internally generated cash flow and funding from its shareholder.

e company is by way of subventions received from the
Government of the Republic of Trinidad and Tobago (GORTT) on a monthly basis.
Subventions are requested in advance and are usually received within the month of
expenditure. As at the year-end date, part of the funding requested for September 2015 was
received within September 2017 and the balance, after the year-end. This resulted in the
existence of a balance due to service providers as at the reporting date.

The operational funding for th

Management’s plan for resolving the issue lies in the submission of a 2017/2018 budget for
approval by the Ministry of Finance. The company continues to receive monthly

subventions.

Financial Risk Management:

Financial risk factors

The company is exposed to interest
risk, compliance risk and reputation ri
management policies employed by the company to manage t

(@)

rate risk, credit risk, liquidity risk, currency risk, operational
sk arising from the financial instruments that it holds. The risk
hese risks are discussed below:

Interest rate risk -

Interest rate risk is the risk that the fair value or future cash flows of a financial instrament
will fluctuate because of changes in market interest rates.

t rate risk through the effect of fluctuations in the

The company is exposed to interes
prevailing levels of interest rates on interest bearing financial assets and liabilities, including

investments in mutual funds and loans.

The exposure is managed through the matching of funding products with financial services
and monitoring market conditions and yields.
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THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2017

Financial Risk Management (Cont’d):

Financial risk factors (cont’d)

(b)

(©

Credit risk -

‘Credit risk arises when a failure by counter parties to discharée their obligations could

reduce the amount of future cash inflows from financial assets on hand at the reporting date.
The company relies heavily on its written Policies and Procedures Manuals, which sets out
in detail the current policies governing the granting of credit function and provides a
comprehensive framework for prudent risk management of the credit function. Adherence to
these guidelines is expected to communicate the company’s credit philosophy; provide
policy guidelines to team members; establish minimum standards for credit analysis,
documentation, decision making and post-disbursement administration; as well as create the
foundation for a sound credit portfolio.

Cash balances are held with high credit quality financial institutions and the company has
policies to limit the amount of exposure to any single financial institution.

The company also actively monitors global economic developments and government
policies that may affect the growth rate of the local economy.

Liquidity risk -

Liquidity risk is the risk that arises when the maturity dates of assets and liabilities do not
match. An unmatched position potentially enhances profitability, but can also increase the
risk of losses. The company has procedures with the object of minimising such losses such
as maintaining sufficient cash and other highly liquid current assets. The company is able to
make daily calls on its available cash resources to settle financial and other liabilities.

Risk management

The matching and controlled mismatching of the maturities and interest rates of assets and
liabilities are fundamental to the management of the company. The company employs
various asset/lability techniques to manage liquidity gaps. Liquidity gaps are mitigated by
the marketable nature of a substantial segment of the company’s assets as well as generating.
sufficient cash from government grants and loan repayments. '

To manage and reduce 1iquidity risk the company’s management actively seeks to match
cash inflows with liability requirements.
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THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2017

Financial Risk Management (Cont’d):

(d) Currency risk -

Currency risk is the risk that the value of financial instruments will fluctnate due to changes
in foreign exchange rates. Currency risk arises when future commercial transactions and
recognised assets and liabilities are denominated in a currency that is not the company’s
" measurement currency. The company is exposed to minimal foreign exchange risk. The
company’s management monitors the exchange rate fluctuations on a continuous basis and

acts accordingly.
(e Operational risk -

Operational risk is the risk derived from deficiencies relating to the company’sinformation
technology and control systems, as well as the risk of human error and natural disasters. The
company’s systems are evaluated, maintained and upgraded continuously.

® Compliance risk -

Compliance risk is the risk of financial loss, including fines and other penalties, which arise
from non-compliance with laws and regulations of the state. The risk is limited to a

significant extent due to the monitoring controls applied by the company.

(g Reputation risk -

The risk of loss of reputation arising from the negative publicity relating to the company’s
operations (whether true or false) may result in a reduction of its clientele, reduction in
revenue and legal cases against the company. The company applies procedures to minimize

this risk.

Critical Accounting Estimates and Judgements:
dance with International Financial Reporting

The preparation of financial statements in -accor
Standards requires management to make judgements, estimates and assumptions in the process of

applying the company’s accounting policies. See Note 2 (b).

tinually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances. The company makes estimates and assumptions concerning the future, However,
actual results could differ from those estimates as the resulting accounting estimates will, by
definition, seldom equal the related actual results. The estimates and assumptions that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year are discussed below.

Estimates and judgements are con
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THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2017

Critical Accounting Estimates and ’;']udaeimentg(ﬁr(‘}ont_’d):

Changes in accounting estimates are recognised in the Statement of Comprehensive Income in the
period in which the estimate is changed, if the change affects that period only, or in the period of the
change and future periods if the change affects both current and future periods.

The critical judgements, apart from those involving estimations, which have the most significant
effect on the amounts recognised in the financial statements, are as follows:

i)
ii)

iif)

Whether investments are classified as held-to-maturity investments, available-for-sale or loans

and receivables; -
Whether leases are classified as operating leases or finance leases; and

Which depreciation method for plant-and equipment is used.

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date (requiring management’s most difficult, subjective or complex judgements) that have
a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year are as follows:

i)

Impairment of assets

Management assesses at each reporting date whether assets are impaired. An asset is impaired
when the carrying value is greater than its recoverable amount and there is objective evidence
of impairment. Recoverable amount is the present value of the future cash flows. Provisions
are made for the excess of the carrying value over its recoverable amount.

Plant and equipment

Management exercises judgement in determining whether future economic benefits can be
derived from expenditures to be capitalised and in estimating the useful lives and residual
values of these assets.



THE CEPEP COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2017

Cash and Cash Eduivalents:

Cash at Bank - FCB

Cash at Bank - BDU 2179782

Cash at Bank ~ Business Development
Petty Cash '
Petty Cash - Business Development
FCB - Abercrombie Fund

Accounts Receivable and Prepayments:

Trade Receivable
Less: Allowance for impairment

Other receivables
Prepayments
Value Added Tax

Allowance for impairment

Balance, beginning of year
Change in allowance

Balance, end of year

18.

30 September
2017 2016
$ $
36,140,621 35,000,939
473,906 473,907
2,869,808 -
6,483 10,000
4,500 -
81.103 . 80377
__39576421 35565223
30 September
2017 2016
$ $
168,014,241 168,851,546
(5,182.252) (5,182,252)
162,831,989 163,669,294
398,032 208,269
- 91,847
53,362.647 53,104,114
216,592,668 -217,073,524
5,182,252 -
- 5,182,252
5,182.252 5.182.252
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THE CEPEP COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2017

Accounts Payable and Accruals:

Trade Creditors
Trade Creditors - Business Development
Other payables

Deferred Income- Govgmmggt Grants

Balance, beginning of year
Subventions received
Subventions utilized

Balance, end of the year

30 September
2017 2016
$ $
216,064,382 163,265,178
22,766 -
68,545.135 34,982,204

284,632,283  _198,247,382

30 September
2017 2016
$ $
66,823,547 65,131,070
442,000,000 530,966,137
(529.425.042) (529.273.660)

—(20.601,495)  _66.823.547

Deferred income relates to the portion of government subventions received from the Ministry of
Public Utilities, for which the related expenditure has not yet been incurred. The portion of
subventions utilized during the year is recognized in the Statement of Comprehensive Income.

Stated Capital:

Authorised - unlimited number of shares
at no par value

Issued and fully paid — Ten (10) shares at no par value

30 September
2017 2016
$ $

10 »_ 10

10 10

¥
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THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2017

Related Partx"l‘ran;actions:

Parties are considered to be related if
exercise significant influence over the other party in making

one party has the ability to control the other party or
financial decisions.

Key management personnel are those persons having the authority and responsibility for
planning, directing and controlling the activities of the company.

A number of transactions are entered into with related parties in the normal course of business.

These transactions were carried out on commercial terms at market rates.

Balances and transaction with related parties and key management personnel during the year were

as follows:
30 September -
2017 2016
$ $
Expenses
521,084 383,135

Directors’ fees

Personnel Costs:

30 September
2017 2016
$ $
Salaries 15,351,522 15,207,218
National Insurance 1,025,792 903,255
Staff benefits 1,811,143 4,597,186
Staff training 11,111 20,356
Staff welfare 22,243 56,347
Staff uniforms = 510
_ 18221811  __20.874872
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THE CEPEP COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS

30 SEPTEMBER 2017

Environmental Protection and Enhancement:

30 September
2017 2016
$ $
Beautification and landscaping = . 89,945
Contractors’ payments 506,043,325 468,713,402
Dead Animal Removal Team 40,352 35,773
Disaster Emergency Response Teamn expenses 44,000 936
Waste removal - Truckers 17,175,049 18,896,967
Office support . . 54830 .. 34443

523357556  _487.771.466

Administrative Expenses:
30 September
2017 2016
$ $

Bad Debt - 5,624,029
Bank Charges . 32,163 12,237
Carnival events - 1,434,442
-Communication expenses 224,019 1,715,436
Depreciation 3,419,613 2,993,065
Directors’ fees and expenses 521,084 383,135
Donations 25,759 2,089
Employee relations - 295,056 114,875
Graphics and designs 9,654 18,824
Groceries 63,614 109,828
Insurance 365,214 628,581
Interest and penalties 8,872 13,734
Legal and professional fees 1,522,808 4,241,490
Medical expenses 198,698 -
Membership and subscriptions 30,825 2,210
Office supplies 888,178 418,613
Rental 507,074 302,757
Security 2,094,012 1,324,438
Tiavel 258,025 133,302
Utilities 1,085,993 560,040

—1L550,661  __20.033,125
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THE CEPEP COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

Business Development Unit Operations:

Sales
Other Income

Expenditure

Advertising

Bank charges

Business Meetings
Donations

Dues and Subscriptions
Office Expenses

Repairs and maintenance
Tender expenses

Project cost

Staff benefits

Staff training

Telephone and Communications
Travel and Accommodation

Net surplus before taxation

Taxation

30 SEPTEMBER 2017

30 September

2017
$

3,439,928
63.269

—_—— s

3503197

e A e

21,693
1,354
266
23,967
208
23,299
80
8,655
1,592,789
1,200
13,545
199

16.095

1,703,350

1,799,847
(37.258)
—1.762,589

2016

)
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