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AUDITOR’S REPORT 

REPORT OF THE AUDITOR GENERAL OF THE REPUBLIC OF TRINIDAD AND 
TOBAGO ON THE PUBLIC ACCOUNTS OF TRINIDAD AND TOBAGO FOR THE 
FINANCIAL YEAR ENDED SEPTEMBER 30, 2025 

QUALIFIED OPINION 

1. The Public Accounts of Trinidad and Tobago for the financial year ended September 30,
2025 as defined by Section 24 of the Exchequer and Audit Act, Chapter 69:01 have been
audited. These Public Accounts comprise:

(i) Statements of the Treasury showing the financial position of the Republic of 
Trinidad and Tobago as at September 30, 2025; 

(ii) Appropriation Accounts of individual Accounting Officers for the year ended 
September 30, 2025; 

(iii) Statements of Receipts and Disbursements of individual Receivers of Revenue 
for the year ended September 30, 2025; and 

(iv) Financial Statements of individual Administering Officers of Funds for the year 
ended September 30, 2025. 

The Public Accounts which are contained in Volumes I, II Parts A and B, and III, 
accompany this Report. 

2. In my opinion, except for the possible effects of the matters described in the Basis for
Qualified Opinion section of my Report, the Public Accounts referred to at paragraph
one (1) above present fairly, in all material respects, the financial assets and liabilities of
the Central Government as at September 30, 2025 and the revenue and expenditure of
Government Ministries and Departments for the financial year ended September 30, 2025
in accordance with the cash basis of accounting.
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BASIS FOR QUALIFIED OPINION 
 
3.    Revenue 

 
(i) There were material differences in value added tax and individual income tax 

revenues when comparing figures shown on three main accounting records; the 
Statement of Revenue (Treasury Record), the Statement of Receipts and 
Disbursements (Inland Revenue Division) and GenTax Reports (Inland Revenue 
Division). These differences remained unreconciled at year end. I was unable to 
determine whether any additional adjustments might have been found necessary 
in respect of reported tax revenue of $36.56 Billion. 

 
Expenditure 

 
(ii) Supporting documents were not provided to verify payments of $1.59 Billion, 

representing approximately 2.43% of total reported expenditure of $65.45 Billion. 
I was unable to verify the occurrence, accuracy and classification of these 
transactions and was unable to determine whether any adjustment to the total 
reported expenditure was necessary.  

 
4. The audit was conducted in accordance with principles and concepts of International 

Standards of Supreme Audit Institutions (ISSAIs). The Auditor General’s responsibilities 
under those standards are further described in the Auditor General’s Responsibilities for 
the Audit of the Public Accounts section of this report. The Auditor General is independent 
of the Central Government in accordance with the ethical requirements that are relevant 
to the audit of the Public Accounts and other ethical responsibilities have been fulfilled 
in accordance with these requirements. It is my view that the audit evidence obtained is 
sufficient and appropriate to provide a basis for the qualified opinion. 

 
EMPHASIS OF MATTER 
 
5. Without modifying the opinion, attention is drawn to the following: 
 

Exchequer Account 
 

(i) The Exchequer Account is the bank account for the Consolidated Fund. The 
Exchequer Account was overdrawn to a balance of ($51,939,835,864.83), an 
increase of $5,376,041,457.69 or 11.55% when compared to the previous year’s 
figure of ($46,563,794,407.14). This account has been consistently in overdraft 
since 2003. Note 2 (ii) (a) to the Cash Basis Consolidated Statement of Assets and 
Liabilities is relevant. 
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Statement of Public Debt 

(ii) The Public Debt comprises balances of long-term loans and credit instruments 
raised on the domestic and foreign markets. The Public Debt recorded at September 
30, 2025 was $117,458,301,703.85. This was an increase of $7,320,988,765.68 or 
6.65% from the previous year’s figure. Local Loans (Domestic Debt) was 
$81,151,833,606.94 and External Loans was $33,595,399,568.81. Included in the 
Public Debt was a balance of $2,711,068,528.10 for Loans serviced under Head 
18- Ministry of Finance. The percentage of Public Debt (local and external) to 
Total Revenue was 191% for the year. Notes 2 and 23 to the Statement of Public 
Debt are relevant. 

Charges on Account of the Public Debt 

(iii) Charges on Account of the Public Debt comprise principal repayments, interest 
and other payments. These charges of $12,548,302,537.50 increased by 4.16% 
when compared to the previous year’s figure and accounted for 19.17% the Total 
Expenditure of $65,451,023,477.76 for the financial year. Note 25 to the Statement 
of Public Debt is relevant. 

RESPONSIBILITIES OF MANAGEMENT: TREASURY, ACCOUNTING OFFICERS, 
RECEIVERS OF REVENUE AND ADMINISTERING OFFICERS FOR THE PUBLIC 
ACCOUNTS 

6. The Treasury, Accounting Officers, Receivers of Revenue, and Administering Officers
are responsible for the preparation and fair presentation of the Public Accounts in
accordance with the accounting framework as prescribed by the Treasury, and for such
internal control as management determines is necessary to enable the preparation of the
Public Accounts that are free from material misstatement, whether due to fraud or error.

7. The Treasury, Accounting Officers, Receivers of Revenue and Administering Officers
are responsible for overseeing the financial reporting process of Ministries and
Departments.

AUDITOR GENERAL’S RESPONSIBILITIES FOR THE AUDIT OF THE PUBLIC 
ACCOUNTS 

8. The Auditor General’s responsibility is to express an opinion on the Public Accounts
based on the audit and to report thereon in accordance with section 116(2) and (4) of the
Constitution of the Republic of Trinidad and Tobago, Chapter 1:01 and Section 25(1) of
the Exchequer and Audit Act, Chapter 69:01.
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

Payments Made Out of Public Moneys to Members of Parliament  

12. Section 25(2) of the Exchequer and Audit Act, Chapter 69:01 requires the Auditor
General to set out in her annual report all payments made out of public moneys to a
member of each House of Parliament (other than the salary and any allowances and any
pension paid to him as specified in that section).

13. Details of these payments are given at Chapter 5 of the Report.

Consolidated Statement of Arrears of Revenue 

14. Financial Regulation 57(3) made under Section 45(1) of the Exchequer and Audit Act,
Chapter 69:01 stipulates that the Auditor General shall report to the Minister any undue
delays in the collection of revenue.

15. At financial year end, total arrears of revenue reported on the Consolidated Statement of
Arrears of Revenue was $59,845,393,543.00. It was noted that Returns of Arrears of
Revenue were not received from certain Receivers of Revenue.

16. The Chairman, Board of Inland Revenue was responsible for collection of
$53,165,548,239.00 (89%) and the Permanent Secretary, Ministry of Energy and Energy
Industries was accountable for collection of $6,033,536,624.00 (10%) of the total arrears
of revenue outstanding.

Ministry of Housing and Urban Development

17. Section 9(2)(c) of the Exchequer and Audit Act, Chapter 69:01 states that the Auditor
General shall satisfy herself that all money expended has been applied to the purpose or
purposes for which the same was granted by Parliament and that such expenditure
conforms to the authority which governs it and has been incurred with due regard to the
avoidance of waste and extravagance.

18. A sum of $78,071,196.00 allocated under Infrastructure Development Fund - Affordable
Housing Programme was released by the Ministry of Housing and Urban Development
to the Housing Development Corporation (HDC) for housing and infrastructure works.

However, HDC used the moneys to pay various contractors engaged directly by the HDC
for services such as grass cutting, garbage collection, and drain cleaning. This use of
funds was inconsistent with the approved purpose and contrary to applicable financial
directives.





 

ROLE 

OF THE 

AUDITOR GENERAL 
ROLE OF THE AUDITOR GENERAL 
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Audit Recommendation 

1.12 This audit aims to strengthen financial governance of the Public Service and enhance the 
accountability and transparency of Ministries, Departments and Agencies as custodians 
and stewards of public resources. 

 

 

 

1.13 It is recommended that a whole of government approach is taken on the way forward for a 
more integrated path to address the concerns expressed in this Report. 

 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

• Those in power are held responsible for
their actions and decisions.Accountability

• Information about government operations
and decision making processes is readily
available for public scrutiny.

Transparency
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ANNEX  

The Public Accounts for the financial year 1st October 2024 to 30th September 2025 included over 
150 Accounts and Financial Statements for audit. These are shown below: 

 
Accounts of the Treasury 

 
The Exchequer Account 
 
The Statement of Public Debt 
 
Letters of Comfort 
 
Promissory Notes 
 
Balances Outstanding on the 
Build, Operate, Lease and 
Transfer (BOLT) Projects 
 
Balances on Loans Assumed by 
the Government of the Republic 
of Trinidad and Tobago in 
respect of Companies in which 
Government has/had a 
Shareholding 
 
Statement of Loans or Credits 
Guaranteed by the State 
   
The Off-Balance Sheet 
Financing Tables 
 
The Statement of Loans from 
General Revenue  
 
The Statement of Revenue  
 
The Statement of Expenditure 
 
The Cash Basis Consolidated 
Statements of Assets and 
Liabilities   
 
Notes to the Accounts  
 
The Consolidated Fund 

The Statement of Funds from 
Long-Term Development  
 
The Statement of Comparison of 
Budget and Actual Revenue and 
Expenditure 
 
Funds Financial Statements  
 
Schedule of Special Funds 
 
Schedule of Trust Funds 
 
Unemployment Fund 
 
Statement of Receipts and 
Payments 
 
Statement of Assets and 
Liabilities 
 
Infrastructure Development 
Fund 
 
Statement of Receipts and 
Payments 
 
Statement of Assets and 
Liabilities 
 
National Union of Government 
and Federated Workers Training 
Fund 
 
Statement of Receipts and 
Payments 
 
Statement of Assets and 
Liabilities 

Government Assistance for 
Tuition Expenses (GATE) Fund 
 
Statement of Receipts and 
Payments 
 
Statement of Assets and   
Liabilities 
 
Green Fund 
 
Statement of Receipts and 
Payments 
 

Statement of Assets and 
Liabilities 
 
CARICOM Petroleum Fund  

 
Statement of Receipts and 
Payments 
 
Statement of Assets and 
Liabilities 
 
National Wastewater Revolving 
Fund of Trinidad and Tobago 
 
Statement of Receipts and 
Payments 
 
Statement of Assets and 
Liabilities 
 
Seized Assets Fund 
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Statements of Receipts and Disbursements 

Permanent Secretary, Ministry 
of Agriculture, Land and 
Fisheries 
 
Director of Surveys, Ministry 
of Agriculture, Land and 
Fisheries 
 
Commissioner of State Lands, 
Ministry of Agriculture, Land 
and Fisheries 
 
Chief State Solicitor, Office of 
the Attorney General and 
Ministry of Legal Affairs 
 
Permanent Secretary, Office of 
the Attorney General and 
Ministry of Legal Affairs 
 
Registrar General, Office of 
the Attorney General and 
Ministry of Legal Affairs 
 
Controller, Intellectual 
Property Office, Office of the 
Attorney General and Ministry 
of Legal Affairs 
 
Chief Election Officer, 
Elections and Boundaries 
Commission 
 
Permanent Secretary, Ministry 
of Education 
 
Permanent Secretary, Ministry 
of Energy and Energy 
Industries 
 
Registrar, Equal Opportunity 
Tribunal 
 
Permanent Secretary, Ministry 
of Foreign and CARICOM 
Affairs 

Permanent Secretary, Ministry of 
Finance (Investments Division) 
 
Permanent Secretary, Ministry of 
Finance 
 
Supervisor of Insolvency, Office 
of the Supervisor of Insolvency 
 
Permanent Secretary, Ministry of 
Health 
 
Permanent Secretary, Ministry of 
Housing and Urban Development 
 
Registrar, Industrial Court 
 
Registrar, Integrity Commission 
 
Permanent Secretary, Ministry of 
Labour 
 
Chief Magistrate, Magistracy – 
Judiciary 
 
Permanent Secretary, Ministry of 
National Security 
 
Chief Immigration Officer, 
Ministry of National Security 
 
Commissioner of Police, Trinidad 
and Tobago Police Service 
 
Chief Fire Officer, Ministry of 
National Security 
 
Commissioner of Prisons, 
Ministry of National Security  
 
Permanent Secretary, Ministry of 
Public Administration  
 
Registrar, Tax Appeal Board 

Permanent Secretary, Ministry 
of Planning and Development 
 
Director of Statistics, Ministry 
of Planning and Development  
 
Permanent Secretary to the 
Prime Minister, Office of the 
Prime Minister 
 
Permanent Secretary, Ministry 
of Public Utilities 
 
Revenue Officer V, St. George 
West, Ministry of Finance 
 
Revenue Officer IV, St. George 
East, Ministry of Finance 
 
Revenue Officer IV, 
Caroni/Chaguanas, Ministry of 
Finance 
 
Revenue Officer IV, St. 
Andrew/St. David, Ministry of 
Finance 
 
Revenue Officer IV, St. Patrick, 
Ministry of Finance  
 
Revenue Officer IV, 
Nariva/Mayaro, Ministry of 
Finance 
 
Revenue Officer IV, Victoria, 
Ministry of Finance 
 
Revenue Officer IV, Tobago 
 
Director of Personnel 
Administration, Service 
Commissions Department 
 
Director Maritime Services, 
Ministry of Works and 
Transport 
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Statements of Receipts and Disbursements (cont’d) 

Comptroller of Accounts, 
Ministry of Finance 
 
Chairman Board of Inland 
Revenue, Ministry of Finance 
 
Comptroller of Customs and 
Excise, Ministry of Finance  
 
Permanent Secretary, Ministry 
of Social Development and 
Family Services 

Registrar, Supreme Court – 
Judiciary 
 
Permanent Secretary, Ministry of 
Sport and Community 
Development 
 
Permanent Secretary, Ministry of 
Tourism, Culture and the Arts 
 
 

Permanent Secretary, Ministry 
of Trade and Industry 
 
Transport Commissioner, 
Ministry of Works and 
Transport 
 
Permanent Secretary, Ministry 
of Youth Development and 
National Service 

 
Accounts of Administering Officers for Funds 

Infrastructure Development 
Fund  
 
Judiciary 
 
Office of the Prime Minister 
 
Ministry of Finance 
 
Ministry of National Security 
 
Ministry of Education 
 
Ministry of Health 
 
Ministry of Labour 
 
Ministry of Public 
Administration 
 
Ministry of Public Utilities  
 
Ministry of Trade and Industry 

Ministry of  Works and Transport 
 
Ministry of Housing and Urban 
Development 
 
Trinidad and Tobago Police 
Service 
 
Ministry of Rural Development 
and Local Government 
 
Ministry of Agriculture, Land and 
Fisheries  
 
Ministry of Social Development 
and Family Services 
 
Ministry of Sport and 
Community Development  
 
Ministry of Energy and Energy 
Industries 

Ministry of Youth Development 
and National Service 
 
Ministry of Digital 
Transformation 
 
Unemployment Fund 
 

Ministry of Works and 
Transport (Trinidad) 
 
Ministry of Works and 
Transport (THA - Tobago) 

 
Other Fund Statements 
 
Ministry of Education – 
Government Assistance for 
Tuition Expenses (GATE) Fund 
 
Ministry of Planning and 
Development – Green Fund 
 
 



 

 

  

 

 

 
 
 
 
 

ACCOUNTS 

OF 

ACCOUNTING OFFICERS 
ACCOUNTS OF ACCOUNTING OFFICERS 
 

 

CHAPTER 2 
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Analysis of Actual Expenditure by Classification  
 
2.07 Analysis of Actual Expenditure by Classification is Shown at Table 1 and Chart 1 below: 

 
Table 1 

Sub Head - Classification 
Expenditure 

Incurred Percentage 

Billion $ % 
01- Personnel Expenditure 9.519 14.54 
02-Goods and Services 6.648 10.16 
03-Current Transfers and Subsidies 23.448 35.83 
06-Current Transfers to Statutory Boards and Similar 
Bodies 10.021 15.31 

07-Debt Servicing 14.160 21.63 
09-Development Programme & 04 - Minor 
Equipment Purchases 1.655 2.53 

TOTAL 65.451 100 
 

Chart 1 

01- Personnel 
Expenditure

15%

02-Goods 
and Services

10%

04-Current Transfers 
and Subsidies

36%

06-Current Transfers to 
Statutory Boards and 

Similar Bodies
15%

07-Debt Servicing
22%

09-Development 
Programme & 03 
Minor Equipment

2%

ANALYSIS OF ACTUAL EXPENDITURE BY 
CLASSIFICATION
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Appropriation Accounts 
 
2.08 In accordance with section 24(1)(b) of the Exchequer and Audit Act, Chapter 69:01 

Accounting Officers shall prepare and transmit to the Auditor General, Appropriation 
Accounts for the financial year ended 30th September 2025 by 31st January 2026. 

 
2.09 Appropriation Accounts in respect of 41 Heads of Expenditure were received in the 

Auditor General’s Department as at 31st January 2026. Appropriation Account for one 
Head of Expenditure was received after the deadline, as shown below: 

 

Ministry/Department Date Received 

Trinidad and Tobago Police Service 3/2/2026 

 
Accounting Officers 

2.10 An Accounting Officer shall be appointed by a letter addressed personally to him by the 
Minister of Finance setting out in detail his duties and responsibilities. An Accounting 
Officer is personally and pecuniarily responsible for ensuring– 

 

 

 

 

 

 
 
 
 
 
 
 

That the financial business of the 
State for which he is responsible is 

properly  conducted and is 
answerable to the  

Public Accounts Committee. 
 

 
That public funds entrusted to his 
care are properly safe-guarded and 
are applied only to the purposes 

intended by Parliament. 
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GENERAL MATTERS 
 

Unauthorised Collection of Cheques 
 
2.14 There was widespread breach of Financial Instruction 118(1) which states: 
 
 
 
 
 
 
 
2.15 In many MDAs evidence showed that the persons collecting cheques were not 

authorised to do so, contrary to Financial Instruction 118(2) which states: 
 
 
 
 
 
 
 
2.16 Letters showing name of authorised representatives and specimen signature of the 

representatives were not on file for review by Audit. In certain instances, employees of 
MDAs signed for cheques without proper authorisation from the payee. 

 
2.17 This breakdown of internal controls governing the collection of cheques, may 

increase the risk of fraudulent activities or corrupt practices at MDAs. 
 
2.18 Attention is dawn to Financial Instruction 120(2) which warns: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

“Paying officers shall make payments only to the persons named in the cheques 
or their properly authorised representatives” 

“Paying officers shall satisfy themselves that the person claiming the payments 
is the person authorised to receive the amount” 

“If in any case payment is made to the incorrect person and cannot be 
recovered, the paying officer shall be surcharged with the amount unless he can 

show to the satisfaction of the Minister of Finance that he had taken all 
necessary steps to identify the payee” 
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Rent/Lease - Office Accommodation and Storage 
 
2.25 Rent/Lease – Office Accommodation and Storage is defined in the Estimates of 

Expenditure as: 
 
 
 
 
 
2.26 An updated Master List of Properties rented by the Government was received for financial 

year 2025 however the process/policy for rental of buildings for use by the Government 
from the Ministry of Public Administration (the responsible Ministry) at the reporting 
date remained outstanding. 

 
2.27 In 2024, there was a total of 237 leased properties by MDAs as seen on the Master List. 

The updated Master List received for financial year 2025 showed the number of 
properties rented  by the Government reduced to 233. A comparison of the data  revealed 
that the 2024 Master List included 16 properties which were not seen in the 2025 Master 
List and the 2025 Master List included 12 properties which were not seen in the 2024 
Master List. 

 
2.28 Current status of 85% of the rentals shown on the updated Master List read "Three (3) 

year lease has since expired. Currently on monthly Tenancy." Without the Lease 
Agreements and Cabinet Approval it could not be ascertained if the tenancy can be 
terminated on relatively short notice, whether applicable rent review mechanism can take 
place and the responsibilities for repairs, utilities and maintenance. 

  
 2.29 Rent paid for properties leased by the Government of Trinidad and Tobago for the 

financial year was $665,655,439.92. An increase of 35% from previous year’s 
expenditure of $493,209,274.93. This change was mainly attributed to the Ministry of 
Public Administration where rent payments increased from $9,479,041.98 in 2024, to 
$248,802,549.86 in 2025. 

2.30 By Cabinet Minute dated January 30, 2025, approval was granted for the execution of an 
amended maintenance agreement between the Ministry of Public Administration and 
Urban Development Corporation of Trinidad and Tobago (UDeCOTT) in respect of 
properties at the Port of Spain Waterfront. 

2.31 On February 19, 2025, a thirty (30) year Sublease was executed between Port of Spain 
Waterfront Development Limited (POSWDL) and the President of the Republic of 
Trinidad and Tobago, providing for fixed semi-annual rental payments by the 
Government.  

 

 

Rental or lease of building/premises housing Government offices where Government’s 
business is carried out. Includes Car Park facilities and BOLT payments”. 
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2.32 On the same date, POSWDL entered into a financing arrangement with UMB Bank N.A. 
Kansas City, Missouri, to raise US$500 Million (approx. TT$3.37 Billion) through 
secured notes due 2040. The arrangement was secured by POSWDL’s assets, including 
an assignment of its rights under the Sublease and the associated rental income receivable 
from the Government. The total rent of US$805,156,260.00 (approx. 
TT$5,426,753,192.40) payable under the Sublease corresponds to the repayment amounts 
due under the financing arrangement. No formal Government guarantee was provided 
and the arrangement was treated as not impacting Government debt or direct debt service 
obligations. 

2.33 The first semi-annual payment under the Sublease, totalling $245,659,645.86, was paid 
to the UMB Bank under Vote 02/005/08 – Rent/Lease – Office Accommodation and 
Storage. The payment was effected by the Comptroller of Accounts and subsequently 
reimbursed by the Ministry of Public Administration.  

2.34 Supporting documentation included a Department Voucher signed on behalf of the 
Permanent Secretary, Ministry of Public Administration. It was not evidenced whether 
the signatory possessed the requisite authority to approve payment of this value. The 
voucher described the transaction as: “Overseas Payment to Ibeforo Private Limited for 
the first (1st) Semi-Annual Lease Payment between Port of Spain Waterfront Development 
Limited & UMB Loan Payment due 19/08/2025. Principal Letter dd 15/4/2025 
(USD$16,666,666.67) Interest letter dd 15/4/2025 (USD$19,687,500.00)” 

2.35 UDeCOTT is wholly owned by the Government and POSWDL is its wholly owned 
subsidiary. The Auditor General is not the auditor of UDeCOTT or POSWDL. 

2.36 Although the loan is not recorded as Government Debt, it is being repaid with public 
funds. This creates indirect obligation for the State and exposes it to financial risk. The 
arrangement may also understate the true level of public debt and reduce transparency in 
financial reporting.  

Short-Term Employment  
 

2.37 Short-term Employment is defined in the Estimates of Expenditure as: 
 
 
 
 
 
 
2.38 For the financial year, $374,812,339.14 was spent on Short-term Employment. An 

increase of 7% from the previous year’s expenditure of  $350,001,116.54. 
 
 
 
 

“Short-term or revolving employment in specific Government Departments and 
Agencies where each employee’s term does not exceed six (6) Months”. 
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Ministry of Works and Transport 
 
2.49 A List of all Government Owned Vehicles was requested from the Ministry of Works and 

Transport. However, at the time of reporting none was received. 
 
Security Services 
 
2.50 Security Services according to the Estimates of Expenditure is defined as: 
 
 
 
 
2.51 Security Services costs for MDAs for the financial year totalled $505,696,998.25 

according to the Appropriation Accounts. This figure represented an increase of 3% when 
compared to the previous year’s figure of $491,808,293.93. 

 
2.52 MDAs that incurred Security Services costs over $10,000,000.00 were:- 
 

Ministry/Department $ 

Ministry of Education 225,681,500.83 
Tobago House of Assembly 82,045,246.00 
Judiciary  60,472,271.58 
Ministry of National Security 16,783,656.72 
Ministry of Social Development and Family 
Services 14,358,750.73 

Office of the Attorney General and Ministry 
of Legal Affairs 14,295,788.03 

Ministry of Finance  10,848,634.98 
 
Fees 
 
2.53 Fees according to the Estimates of Expenditure is defined as: 
 
 
 
 
 
2.54 Fees incurred by MDAs for the financial year totalled $455,598,344.80 according to the 

Appropriation Accounts. 
 
 
 
 

“All contracted security services” 

“Payment of various Fees and Legal Costs incurred by Government 
Ministries, Department and Agencies” 
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2.55 MDAs with expenditure on Fees over $25,000,000.00 were: 
 

Ministry/Department $ 

Office of the Attorney General and Ministry 
of Legal Affairs 129,947,725.08 

Ministry of Digital Transformation  81,792,394.85 

Trinidad and Tobago Police Service 77,499,795.99 

Ministry of Education 55,825,894.13 

Judiciary 27,853,239.80 

Tobago House of Assembly 27,686,421.00 
 
2.56 Fess increased by 28% from $355,183,120.259 in 2024 to $455,598,344.80 for this 

financial year. 
 
Examination of the Electronic Cheque Clearing System (ECCS) and Go Anywhere Platform 
managed by the Central Bank of Trinidad and Tobago 
 
2.57 By letter dated June 26, 2025 the Minister of Finance requested that the Auditor General 

examine and report on the accounts of the Central Bank of Trinidad and Tobago (CBTT) 
in accordance with Section 52(2) of the Central Bank Act, Chapter 79:02. 

 
2.58 On July 02, 2025 authorisation from the Governor of the CBTT was received to conduct 

the audit of the Financial Statements for the year ending September 30, 2025, in addition 
to whatever additional exercise the Auditor General wished to undertake. 

 
2.59  In light of  the above, an IT Audit of the Electronic Cheque Clearing System and the Go 

Anywhere Platform was performed in November 2025. 
 
2.60 Irregularities and deficiencies found, were brought to the attention of the Governor of the 

CBTT, by way of Management Letter. 
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03 – JUDICIARY 

Accounting Records 
 
2.61 One of the duties of the Accounting Officer is to ensure that a proper system of accounting 

as approved by the Treasury is established and maintained. 
 
2.62 As was previously reported financial documents such as Vote Books, Schedule of 

Accounts, Daily Abstract of Payments and Payment Vouchers were maintained in an 
electronic format in place of traditional paper-based accounting records. 

 
2.63 Approval from the Treasury for the implementation and use of this system by the 

Judiciary was not seen by Audit.  
 
2.64 The response from the Comptroller of Accounts on whether approval was granted to the 

Judiciary is reproduced below: 
 
 
 
 
 
 
 
 
 
 
2.65 Audit was unable to initial and date as having examined the electronic documents 

presented for examination.  
 
2.66 There was no evidence of Internal Audit checks on the electronic format documents. 
 
2.67 There was a lack of segregation of duties for payments processed. There were instances 

of the signature of the person checking payment vouchers and certifying the payments 
being the same. 

 
Rent/Lease – Vehicles and Equipment 
 
2.68 A contract agreement for the rental and lease of equipment was not produced to verify 

payments of $1,998,252.30 to suppliers. 
 
Fees 
 
2.69 Authorisation letters for the collection of cheques valued at $1,150,910.97, on behalf of 

three  funeral homes, were not seen. 
 

The Treasury Division acknowledges the importance of digital transformation and 
modernization of public financial management systems. 

However based on our records, no formal approval or authorization has been granted 
to the Judiciary for the use of the aforementioned electronic documents in lieu of 
traditional paper-based formats. 
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Development Programme 
 
Establishment of a Juvenile Court of Trinidad and Tobago 
 
2.70 A difference of $1,317,840.00 was noted between the amounts paid as per Vote Book and 

the amount recorded in the Contract Register as at June 30, 2025, for this project. 
 
Rehabilitation of the Hall of Justice, Trinidad 
 
2.71 Tender Evaluation Reports for the supply, delivery, installation and commissioning of 14 

elevators were not presented for audit examination. 
 
Implementation of a Comprehensive Security System in the Judiciary  
 
2.72 Supporting documents for five Mail Scanners costing $1,995,519.62 were not produced 

for audit. 
 
2.73 Value Added Tax was paid on suppliers’ invoices although these invoices did not bear a 

VAT registration number. 
 
Development of Judiciary Information Systems 
 
2.74 A contract for the supply and delivery of software to the value of $489,990.00 was not 

produced for audit examination. As a result, terms and conditions for the provision of 
services for this project could not be ascertained. 

 

04 – INDUSTRIAL COURT 

 
Other Contracted Services 
 
2.75 Contrary to financial directives which states “…no individual employed on contract by 

any Ministry, Department, Statutory Board or Similar Body must be paid under sub-
item 28- Other Contract Services”, it was seen that payments were made under this vote 
to a person employed for ‘Training and Assisting in the preparation and checking of 
Pension and Leave Records at the Industrial Court’. 

 
2.76 An audit at the Equal Opportunity Tribunal (Tribunal) revealed that this same person was 

employed on contract and paid as an “Accounting and Administrative Coordinator” at the 
Tribunal for the same period she was employed at the Industrial Court. Contracts were 
not presented for audit.  

 
 
 
 
 



Chapter 2 Accounts of Accounting Officers 
 

 
AUDITOR GENERAL’S REPORT ON THE PUBLIC ACCOUNTS OF TRINIDAD AND TOBAGO 2025 

 
39 

  
 

Appropriation Account 
 
2.77 Numerous errors were seen in the Appropriation Account. 

Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid Cheques 
 
2.78 The Reconciliation Statement for September 2025 was not certified by the Accounting 

Officer. 

05 – PARLIAMENT 

 
Rent/Lease – Office Accommodation and Storage 
 
2.79 Contract agreements for locations rented by the Parliament were not presented for audit 

examination. As a result, payments of $699,700.00 could not be verified. 

2.80 Contract agreements were not provided for two locations rented for the Office of the 
Ombudsman. As such related payments of $509.950.00 could not be verified. 

Security Services 
 
2.81 Contractual agreements with three security services firms for the Office of the 

Ombudsman were not provided for audit review. As a result, payments of $307,152.08 
could not be verified. 

Deposit Accounts 
 
2.82 Thirteen Deposit Receipts totalling $102,173.58 were seen to be held in excess of three 

years and not transferred to revenue as required. 
 
Appropriation Account 
 
2.83 Typographical errors were noted in the Appropriation Account. 

2.84 Differences were noted between the number of cases of overpayments stated in the Notes 
to the Appropriation Account and the number of cases reported to the Auditor General.  
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Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid Cheques 
 
2.85 The Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid 

Cheques were not prepared on a timely manner as follows:- 

Month Date Prepared 

October 2024 6th May 2025 

November 2024 6th May 2025 

December 2024 6th May 2025 

January 2025 19th May 2025 

February 2025 19th May 2025 

March 2025 11th July 2025 

April 2025 18th July 2025 

May 2025 14th August 2025 

June 2025 25th August 2025 

July 2025 26th September 2025 

August 2025 15th October 2025 

September 2025 13th January 2026 

 
Void Cheques 
 
2.86 The list of names and addresses of all payees whose cheques had not been encashed and 

were due to become void on March 31, was published late, contrary to financial 
directives.  

06 – SERVICE COMMISSIONS 

 
Rent/Lease – Office Accommodation and Storage 
 
2.87 Lease Agreements for properties rented were not produced for audit. As a result, 

payments to five landlords, of $11,322,130.06 could not be verified. 
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Security Services 
 
2.88 Contract Agreements with three security services firms were not provided for audit 

review. As a result, payments of $3,035,264.10 to these firms could not be verified. 
 
Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid Cheques 
 
2.89 The Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid 

Cheques were not prepared in a timely manner as follows:- 
 

Month Date Prepared 

October 2024 12th February 2025 

November 2024, December 2024, January 2025 19th May 2025 
February 2025 18th June 2025 
March 2025 29th August 2025 
April 2025 23rd September 2025 
May 2025, June 2025 25th September 2025 

July 2025 29th September 2025 

August 2025, September 2025 28th November 2025 
 
 

07 – STATUTORY AUTHORITIES 
SERVICE COMMISSION 

 
Rent/Lease- Office Accommodation and Storage 
 
2.90 Lease agreements for two properties rented by the Commission were not provided for 

audit. As a result, payment of $896,721.87 could not be verified. 
 
Security Services 
 
2.91 A contract agreement was not seen for services provided by a security firm. As such, 

expenditure of $134,408.12 could not be verified. 
 
Appropriation Account 
 
2.92 Several errors were noted in the Appropriation Account. 
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Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid Cheques 
 
2.93 The Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid 

Cheques were not prepared in a timely manner as follows: 
 

Month Date Prepared 

October 2024 17th February 2025 

November 2024, December 2024, January 2025 2nd April 2025 
February 2025 28th July 2025 
March 2025 29th August 2025 
April 2025, May 2025, June 2025 26th September 2025 

July 2025 30th September 2025 

August 2025  27th November 2025 

September 2025 9th December 2025 

 
Void Cheques 
 
2.94 The list of names and addresses of all payees whose cheques had not been encashed and 

were to become void on March 31 was not published in accordance with financial 
directives. 

 
11 – REGISTRATION, RECOGNITION AND 

CERTIFICATION BOARD 
 

Short-term Employment    
 
2.95 As previously indicated, the authority to employ persons on Short Term administrative 

arrangements resides with Accounting Officers across MDAs, 
 
2.96 A policy for Short-term Employment was not provided for audit examination. 

 
 
 
 
Official Entertainment 
 
2.97 Prior year payments to the Urban Development Corporation of Trinidad and Tobago 

(UDeCOTT) totalled $3,393,328.98. 
 
 

13 – OFFICE OF THE PRIME MINISTER 
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Contribution to Non-Profit Institutions (Children’s Homes) 
 
2.98 Reports and files for six children’s homes were not provided for audit.  
 
Development Programme 
 
Establishment of a Consolidated Child Support Centre 
 
2.99 Documents, such as a Memorandum of Understanding and project files were not 

produced for audit. As a result, expenditure of $8,999,613.21 could not be verified. 
Contract agreements between the Children Authority and ten service providers were not 
produced for audit examination.  

 
2.100 Status Reports and the Scope of Works were not provided for audit examination for 

refitting works at the National Care Empowerment Centre – Piparo. 
 
Storage of Documents  
 
2.101 Payment vouchers were not properly secured in a fireproof safe or vault contrary to 

financial directives. 
 

17 – PERSONNEL DEPARTMENT 

 
Rent/Lease – Office Accommodation and Storage 
 
2.102  Cabinet approval and Lease Agreements for the rental of four properties were not 

provided for audit examination, as such payments of $7,954,056.77 could not be verified. 
 
Security Services 
 
2.103 A Contract agreement was not provided for audit, as a result, expenditure of $362,992.50 

could not be verified.  
 
Appropriation Account 
 
2.104 Several errors and omissions were noted in the Appropriation Account examined. 
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Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid Cheques 
 
2.105 The Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid    

Cheques were not prepared in a timely manner as follows: 
 
 

Months Date Prepared 

October 2024 6th March 2025 

November 2024 7th April 2025 

December 2024  16th April 2025 

January 2025 17th April 2025 

February 2025 12th June 2025 

March – April 2025 30th July 2025 

May 2025 8th August 2025 

June – July 2025 12th September 2025 

August 2025 2nd December 2025 

September 2025 12th January 2026 

 
 
 
 
 
Treasury Division 

 
Rent /Lease – Office Accommodation and Storage  
 
Eric Williams Finance Building 
 
2.106 In 1995 the Ministry of Finance signed a Deed of Lease with Central Bank of Trinidad 

and Tobago to repay a debt of $325,246,377.04 for the Construction of the Eric Williams 
Finance Building. In the financial year 2024 the last installment was paid but the transfer 
of ownership of the property to Ministry of Finance, Corporation Sole was not done. In 
2025, the status of this transfer remained unchanged. 

 
 
 
 
 
 

18 – MINISTRY  OF FINANCE 
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Development Programme  
 
Integrated Financial Management Information System (IFMIS) 
 
2.107 Cabinet agreed to the continued engagement of a Public Financial Management Specialist 

for a two year period commencing July 2025 to support the implementation of the Chart 
of Accounts - a public financial management reform initiative. Cabinet also agreed to an 
extension of a contract with Freebalance Inc. for a further two years. The extension 
commenced in July 2025 for the design and implementation of the IFMIS. Expenditure 
to date on this project over the financial years 2016 to 2025 was $110,048,594.34. 

 
Customs and Excise Division 
 
Insurance  
 
2.108 The Condition/Valuation Survey Reports and Registration Licenses for four vessels - 

Boston Whaler,  Defender, Spirit and Trident - were not produced for audit examination. 
These vessels have not been surveyed annually, as required, since 2017. At a site visit in 
July 2025, it was found that three of these vessels were not in service. Full insurance 
premium of $103,752.00 was paid for two of these non-operational vessels instead of 
“laid up rate” premium resulting in an overpayment of $58,746.60. 

 
Development Programme 
 
Inspection Scanners Customs and Excise Division  
 
2.109 Four mobile inspection scanners were purchased in 2025 at a cost of $32,122,228.13. At 

a site visit in June 2025, at the Port of Port of Spain, Mobile Scanner TEH 9251 was non-
operational. Details of these scanners were not recorded in the Asset Register. 

 
Appropriation Account 
 
2.110 The Appropriation Account was not prepared in accordance with Comptroller of 

Accounts directives. Actual expenditure of $228,231,551.56 as shown on the 
Appropriation Account did not agree with the records of the Treasury. Figures stated in 
the Appropriation Account did not agree with the underlying records at the Division. 
There were significant differences between figures shown in the Vote Book, Schedule of 
Accounts, Abstract of Payments and Appropriation Account for numerous sub items of 
expenditure.  
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Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid Cheques 
 
2.111 The Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid 

Cheques presented for Audit for August and September 2025 were not signed by the 
preparing officer, the Accountant II and Internal Audit or certified by the Accounting 
Officer. The Uncertified Statements could not be verified. 

 
Inland Revenue Division  
 
2.112 Six payments totalling $16,294,285.04 for previous years, were not signed by the 

Accounting Officer. 
 
Rent/Lease – Office Accommodation and Storage 
 
2.113 Lease agreements for the rental of properties were not presented for audit. As a result, 

payments of $16,199,623.50 could not be verified. 
 
Security Services 
 
2.114 Contract agreements with a security services firm were not provided for audit. As a result, 

payments of $5,089,120.98 could not be verified. 
 
Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid Cheques 
 
2.115 The Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid 

Cheques were not prepared in a timely manner as follows: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Month Date Prepared  

October 2024 26th February 2025 
November 2024 15th April 2025 
December 2024 5th May 2025 
January 2025 7th July 2025 
February 2025 7th October 2025 
March 2025 22nd August 2025 
April 2025 9th September 2025 
May 2025 23rd September 2025 
June 2025 22nd October 2025 
July 2025 3rd November 2025 
August 2025 13th November 2025 
September 2025 27th January 2026 
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Storage of Documents 
 
2.116 Payment Vouchers were not properly secured in a fireproof safe or vault, contrary to 

financial directives.   
 

22 – MINISTRY OF NATIONAL SECURITY 

 
Rent /Lease – Office Accommodation and Storage  
 
2.117 Cabinet Approvals and Lease Agreements for the rental of properties by eight Divisions, 

were not produced for audit. As a result, payments of $15,999,879.27 could not be 
verified. 

 
Security Services 
 
2.118 Contract agreements were not provided for audit. As a consequence, payments of 

$16,783,656,72 could not be verified. 
 
Vehicle Control 
 
2.119 Information on Government Owned Vehicles were received from three Divisions at 

financial year end. The details are shown below: 
 

 Working Not 
Working 

For 
Repair/Disposal Total 

Fire Service 66 222 2 290 
Prison Service 101 64 38 203 
General Administration 21 0 3 24 

 
 

 
 

 
Internal Control 
 
2.120 The incorrect authority was quoted on twelve Other Charges Vouchers for overseas 

payments made by the Comptroller of Accounts in respect of fees. Expenditure on these 
Fees was $32,377,025.64. Fees payments of $45,480,930.20 were supported by fifty-
three payment vouchers which were not prepared in accordance with financial directives.  

 

23 – OFFICE OF THE ATTORNEY GENERAL AND  
MINISTRY OF LEGAL AFFAIRS 
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2.121 Expenditure totalling $504,548.03 for Promotions, Publicity and Printing activities were 
supported by nineteen vouchers which were inaccurately prepared.  

 
2.122 Payments of $300,885.38 were supported by two vouchers which were not properly 

prepared. These payments were made to UDeCOTT for outfitting of accommodation for 
the office of the Director of Public Prosecution.  

 
2.123 A cheque for $440,437.00, dated March 10, 2025, was seen in favour of TTT Limited, 

despite the service completion date of April 30, 2025. 
 
Hosting of Conferences, Seminars and Other Functions 
 
2.124 Authorisation letters for the collection of three cheques totalling $439,394.00, on behalf 

of  the payees, were not presented for audit examination.  
 
Anti-Money Laundering/Combatting the Financing of Terrorism (AML/CFT) Compliance Unit  
 
2.125 A contract agreement to support payments of  $885,425.66 to a landlord was not produced 

for audit examination. As a result, the payments could not be verified.  
 
Development Programme 
 
Computerisation of the Office of the Attorney General and Ministry of Legal Affairs  
 
2.126 Contract agreements with a computer company were not presented for audit, as such 

payments of $825,000.00 could not be verified. 
 
Information Technology and Computerisation-Legal Aid and Advisory  Authority 
 
2.127 Documents to support payments of $719,950.00 to a computer service company were not 

presented for audit scrutiny.  As a result, the expenditure could not be verified.  
 
Fit-Out of the AGLA Tower - Government Campus 
 
2.128 A contract agreement between the Ministry and UDeCOTT was not presented for audit 

examination. Therefore, payments of $1,994,830.50 could not be verified.  
 
Storage of Documents 
 
2.129 Payment Vouchers were not properly secured in a fireproof safe or vault, contrary to 

financial directives. 
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Rent/Lease – Office Accommodation and Storage 
 
2.130 Lease Agreements for properties rented were not produced for audit. As a result, 

payments of $6,403,165.59 could not be verified.  
 
Security Services 
 
2.131 Contract agreements with security services firms were not provided for audit. As a result, 

payments of $225,681,500.83 could not be verified. 
 
Appropriation Account 
 
2.132 Numerous errors were noted in the Appropriation Account.  
 
Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid Cheques 
 
2.133 The Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid 

Cheques were not prepared on a timely basis as follows: 
 

Month Date Prepared 

October 2024 15th April 2025 

November 2024 15th April 2025 

December 2024 15th April 2025 

January 2025 3rd June 2025 

February 2025 3rd June 2025 

March 2025 3rd June 2025 

April 2025 14th August 2025 

May 2025 14th August 2025 

June 2025 14th August 2025 

July 2025 12th November 2025 

August 2025 14th November 2025 

September 2025 17th November 2025 

 
 
 

26 – MINISTRY OF EDUCATION 
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Development Programme 
 
National/Additional Scholarships Based on Advanced Level Examinations 
 
2.134 Expenditure of $78,344,117.42, which was incurred for the year, could not be verified 

since requested personal files of scholarship recipients were not provided for audit 
examination. 

 
Scholarships and Bursaries      
 
2.135 The sum of $50,738,124.59 was spent on bursaries for 2025. Personal files of two bursary 

recipients were not produced for audit examination. 
 
Upgrading of Technology Centres at Port-of-Spain, Pointe-a-Pierre, Ste. Madeleine and Laventille       
 
2.136 Documents such as contract agreements and project files, were not presented for audit 

examination to support payments of $1,105,122.88. 
 
COSTAATT Technology Upgrade  
 
2.137 Documents to support payments of $1,655,116.72 to two companies for security software 

and installation of CCTV systems, were not presented for audit examination. 
 
Renovation of Chemistry C1 Building and Replacement of Fume Hoods      

 
2.138 Contract agreements, Status Reports and Completion Certificates were not produced for 

audit examination. As a result, payments of $9,999,999.35 could not be verified.  
 
Storage of Documents 
 
2.139 Payment vouchers were not stored in a fireproof safe or vault, contrary to financial 

directives.  
 

 
 
Internal Control 
 
2.140 At each stage of the processing of a payment voucher, a different officer must perform 

each check, and affix his signature to the document as evidence of separation of duties on 
payment. For the purchase of Drugs and other related Material and Supplies, it was noted 
that the signature of one officer was seen affixed to more than one check on payment 
vouchers. 

 
 
 

28 – MINISTRY OF HEALTH  
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Contributions to Non-Profit Institutions  
 
2.141 Authorisation letters for the collection of ten cheques totalling $1,876,587.50, on behalf 

of payees were not provided for audit examination.  
 
Medical Treatment of Nationals in Institutions  
 
2.142 Expenditure totalling $30,912,000.00 (600 patients at $51,520.00 each) for cancer 

treatment services at the Southern Medical Services Company Limited and the Brian Lara 
Cancer Treatment Centre could not be verified since contract agreements were not 
produced for audit.  

 
Development Programme 
 
Medical Equipment Upgrade Programme  
 
2.143 Documentary evidence for the re-location of two Dental Chair Systems, costing 

$505,766.00 from San Fernando General Hospital to Fyzabad Health Centre and from 
Marabella Health Centre to La Romaine Health Centre were not provided for audit 
examination. 
 

2.144 Contract agreements for the supply, delivery and commissioning of medical equipment 
supporting payments of $17,373,209.98 to two suppliers, were not produced for audit. 
As such these payments could not be verified.  

  
2.145 Authorisation letters for the collection of three cheques totalling $19,313,273.40, on 

behalf of payees were not presented for audit examination. 
 
Storage of Documents 
 
2.146 Payments vouchers were not properly secured in a fireproof safe or vault, contrary to 

financial directives. 
 

30 – MINISTRY OF LABOUR 

 
Security Services 
 
2.147 Contract agreements were not provided for audit, as a result, expenditure of 

$4,039,658.77 could not be verified.  
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Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid Cheques 
 
2.148 The Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid 

Cheques were not prepared in a timely manner as follows: 
 

Month Date Prepared 

February 2025 2nd June 2025 

September 2025 9th January 2026 

 
 
 
 
 
Internal Control  
 
2.149 The file containing evidence of the authorised personnel to sign Payment Vouchers, 

Schedule of Accounts and Vote Books, was not made available for audit purposes. 
 
2.150  A Contract Register was not provided for audit examination. 
 
Rent/Lease - Office Accommodation and Storage  
 
2.151 Lease agreements for six properties, with annual payments of $3,142,904.00 were not 

provided for audit examination. Therefore, the related expenditure could not be verified. 
In addition, a Rent Register and a list of properties rented were also not produced.  

 
Repairs And Maintenance – Buildings  
 
2.152 Payments totalling $830,708.00 were made to three service providers. The related 

contractual agreements to support these payments were not provided for audit 
examination. As such the expenditure could not be verified. 

Fees  
  
2.153  Contract agreements between the Ministry and five service providers were not produced 

for audit examination. Fees paid, of $972,590.69, could not be verified. 
 
Other Contracted Services  
 
2.154 Payments totalling $516,531.24 made to four service providers could not be verified since 

the related contractual agreements were not provided for audit examination. 
 

31 – MINISTRY OF PUBLIC ADMINISTRATION  
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Security Services 
 
2.155 Contract Agreements were not provided for audit review, as a result, payments  of 

$7,725,917.19 could not be verified. 
 
Appropriation Account 
 
2.156 There were several errors in the Appropriation Account resulting from non-compliance 

with Comptroller of Accounts directives. 
 
Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid Cheques 
 
2.157 The Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid 

Cheques were not prepared in a timely manner as follows:  
 

Month Date Prepared 

October 2024 14th February 2025 

November 2024 3rd April 2025 

December 2024, January 2025 24th April 2025 

February 2025 23rd May 2025 

March 2025 2nd June 2025 

April 2025 11th September 2025 

May 2025, June 2025, July 2025, 
August 2025 

24th November 2025 

September 2025 29th January 2026 

 
Development Programme 
 
E-Human Resource Management in GORTT (e-HRM)  
 
2.158 Expenditure on this project was $21,571,094.00 for the year. A Status Report was not 

provided for audit examination. 
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Internal Control 
 
2.159 Evidence of internal audit checks were not seen on the Vote Books, Payment Vouchers 

and Schedules of Accounts examined. 
 
Street Lighting 
 
2.160 Interest charges totalling $771,931.63, for late payments, were seen on payment 

vouchers examined. Seventy-nine percent of these payments were for previous year 
invoices. 

 
Hosting of Conferences, Seminars and Other Functions 
 
2.161 Authorisation letters for the collection of three cheques totalling $103,625.00, on behalf 

of the payees, were not presented for audit examination. 
 
Utilities Assistance Programme 
 
2.162 Total expenditure as at 31st July, 2025 reflected in the Vote Book and Schedule of 

Accounts amounted to $3,943,896.67, whereas the Daily Abstract of Payments showed 
an amount of $1,061,896.10, resulting in an unreconciled difference of $2,882,000.57.  

 
Principal on T&TEC USD $524 MN Loan 
 
Interest on T&TEC USD $524 MN Loan 
 
2.163 USD/TTD conversion rates used for loan payments were not in accordance with the Loan 

Agreement nor the Cabinet Minute. This non compliance resulted in an amount overpaid 
of $1,954,978.81 on the principal and $522,962.56 on the interest component paid over 
to Trinidad and Tobago Electricity Commission. 

Development Programme 

Residential Electrification Assistance Programme 

2.164 Expenditure of $327,909.91, for the supply of labour and materials for the wiring of 
fourteen homes, was not supported by invoices.  

 
2.165 Four payment vouchers totalling $105,733.75 were not produced for audit examination. 
 
2.166 Site visits were conducted in September and October 2025, to seven recipients of the 

Residential Electrification Assistance Programme. Differences were observed between 
budgeted work and actual work at three of the seven recipients homes visited, where the 
number of lights, switches and plugs installed were less than the approved quantities.  

39 – MINISTRY OF PUBLIC UTILITIES  
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 Community Water Improvement Programme   
 
2.167 Previous years’ payments to Water and Sewerage Authority (WASA) totalling 

$9,622,621.09 were made in financial year 2025. Examination revealed that the vouchers 
were not countersigned by the Accounting Officer and Internal Audit. This represented 
payments of eighty-three invoices to forty-five contractors for materials, equipment rental 
and contracted services for thirty-six pipelines as well as booster stations projects. 
 

Storage of Documents 
 
2.168 Payments vouchers were not properly secured in a fireproof safe or vault, contrary to 

financial directives.   
 

 

 
Rent/Lease – Office Accommodation and Storage 

2.169 Cabinet Approval and Lease Agreements for the rental of two properties were not 
produced for audit. As a result, payments of $4,614,300.00 could not be verified. 

Security Services 

2.170 Contract agreements were not provided for audit examination. Payments of 
$1,672,436.28 could not be verified. 

Vehicle Control 

2.171 At the financial year end, the Ministry had fourteen vehicles, thirteen of which were 
Government owned and one which was leased at a monthly cost of $22,217.78 (vat 
exclusive). Of the fourteen vehicles, nine were functional and five were non-functional. 
The non-functional vehicles were stored at Trade Zone Complex in El Socorro. 

Other Contracted Services  
  
2.172 At 30th June 2025, it was noted that payments made to seventy-five  Service Providers 

totalled $6,356,798.90. The Service Providers were classified as Administrative Support, 
Technical Support and Financial Support services and were employed on a short-term 
basis.  

 
2.173 This was contrary to the allowable expenditure that may be incurred under this Vote, 

according to the Estimates of Expenditure and Ministry of Finance Call Circular dated 
April 3, 2024 which states… “no individual employed on contract by any Ministry, 
Department, Statutory Board or Similar Body must be paid under sub-item 28 Other 
Contracted Services”.  
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ALUTECH Limited    
                     
2.174 A lease agreement for the rental of a property utilized by ALUTECH Limited was not 

produced for examination.  As such rent paid of $646,839.00 could not be verified. 
 
Environmental Indemnity to the Power Generation Company of Trinidad and Tobago 
 
2.175 The signature of the Accounting Officer was not seen on a voucher to support a previous 

year payment of $2,500,000.00 made to Power Generation Company of Trinidad and 
Tobago. 

 
Storage of Documents 
 
2.176 Payment vouchers were not properly secured in a fireproof safe or vault, contrary to 

financial directives.  
 

 
 

 
Other Contracted Services  
 
2.177 Documents to support payments of $278,562.50, to service providers, were not produced 

for audit examination. As a result, the expenditure could not be verified. 
 
Development Programme 
 
Restoration of Local Roads 
 
2.178 The signature of the Accounting Officer was not seen on vouchers to support previous 

year payments of $1,164,886.88 made to contractors for road restoration works. 
 

 
 

 
Rent/Lease - Office Accommodation and Storage  
 
2.179 Lease agreements were not seen for ten properties rented by the Ministry. As a result, 

payments of $9,443,952.12 could not be verified. 

Security Services 
 
2.180 Contracts to support payments totalling $8,940,768.98 made to six security companies 

were not provided for audit. As a result these payments could not be verified. 

 

42 – MINISTRY OF RURAL DEVELOPMENT AND 
LOCAL GOVERNMENT  

43 - MINISTRY OF WORKS AND TRANSPORT  



Chapter 2 Accounts of Accounting Officers 
 

 
AUDITOR GENERAL’S REPORT ON THE PUBLIC ACCOUNTS OF TRINIDAD AND TOBAGO 2025 

 
57 

  
 

Appropriation Account 
 
2.181 There were typographical and omission errors noted in the examination of the 

Appropriation Account. In several instances, figures in the Notes to the Appropriation 
Account differed from the Accounting books and records. 

 
Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid Cheques 
 
2.182 The Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid 

Cheques as at September 30, 2025 was not received by the Auditor General’s Department. 

2.183 The Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid 
Cheques were not prepared on a timely manner as follows:- 

Month Dates Prepared 

October 2024 13th February 2025 

November 2024 20th March 2025 

December 2024 25th March 2025 

January 2025  2nd April 2025 

February 2025 5th May 2025 

March 2025 2nd June 2025 

April 2025 1st July 2025 

May 2025 22nd July 2025 

June 2025 27th August 2025 

July 2025 15th September 2025 

August 2025 21st October 2025 

September 2025 28th January 2026 

 
Void Cheques 
 
2.184 The list of names and addresses of all Payees whose cheques had not been encashed and 

were due to become void on March 31, was published late contrary to financial directives 
Void cheques on hand were not stamped “void” across the face of cheques. 
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Other Contracted Services - Highways  
 
2.185 Although landslip works on the Sir Solomon Hochoy Highway started on January 24, 

2024, it was noted that the Letter of Award was dated September 6, 2024. Cheque 
payment of $4,289,731.45 to the contractor was dated November 22, 2024.  

 
Development Programme  
 
Expenses of the Programme Management Unit (PURE)  
 
2.186 An 86 - inch infrared screen, costing $126,269.42 was paid for on January 23, 2025. 

Though it was signed off as being received by the Ministry on January 10, 2025, it could 
not be physically located at the time of audit in July 2025. 

 
2.187 Details of computer equipment such as monitors, keyboards, mouse, CPUs, UPSs were 

not recorded in the Information Technology Inventory Register. 
 
2.188 Security features of visible identifiers or taggings were not seen on State property 

increasing the risk of theft or loss. 
 

 
 

 
Office Equipment  
 
2.189 Assets of  $489,687.00, had no security features of visible identifiers or tagging to identify 

them as State property.  
 
Development Programme 
 
Implementation of a National Apprenticeship Programme  
 
2.190 Internal control weaknesses were observed which resulted in duplicate payments being 

made to consultants in February 2025. 
 
Storage of Documents 
 
2.191 Payment vouchers were not properly secured in a fireproof safe or vault, contrary to 

financial directives.  
 
Rent/Lease - Office Accommodation and Storage 
 
2.192 Lease agreements to support payments totalling $9,483,543.18, to five landlords were not 

provided for audit examination. As a consequence, the payments could not be verified. 
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Security Services 
 
2.193 A Contract Agreement with National Maintenance Training and Security Services 

Limited was not produced for audit. As a result, expenditure of $401,243.76 could not be 
verified. 

 
Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid Cheques 
 
2.194 The Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid 

Cheuqes were not prepared in a timely manner as follows: 
 

Month Date Prepared 

October, November, December 2024 7th April 2025 

January 2025 7th April 2025 

February, March 2025 4th June 2024 

April 2025 11th July 2025 

May 2025 25th July 2025 

June 2025 22nd August 2025 

July 2025 23rd September 2025 

August 2025 7th October 2025 

September 2025 20th January 2026 

 
Void Cheques 
 
2.195 Evidence that the names and addresses of all payees whose cheques had not been 

encashed, were published in at least one daily newspaper and the Trinidad and  Tobago 
Gazette, was not produced for audit examination. 

 
Appropriation Account 
 
2.196 Errors and omissions were noted in the Appropriation Account resulting from non-

compliance with Comptroller of Accounts directives. 
 
2.197 Differences were seen in the contract prices stated on the Appropriation Account, when 

compared to documents examined at the Ministry, in two instances. 
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2.205 Cheques totalling $2,954,701.92 were collected either without a supporting authorisation 
letter or before the date on the authorisation letter, rendering the authorisation invalid at 
the time of collection.  

 
2.206 At the time of audit it was noted that the TTPS continued to engage with a private 

company which was struck off the Register of Companies on 28th November 2024. Sums 
paid to this private company totalled $341,032.25 for 2025. 

 
Maintenance of Vehicles  
 
2.207 The procurement process for car wash service providers could not be determined.  
  
Repairs and Maintenance - Buildings  
 
2.208 Expenditure for supply of chairs and tables costing $124,740.00 was misclassified and 

paid under this vote allocation. Grass cutting costs of $76,837.50 was also incorrectly 
charged under this vote. 

 
2.209 A cheque for $228,375.00 was collected by an individual without a Letter of 

Authorisation. Additionally, the Cheque Dispatch Register was not signed by the person 
who collected two cheques totalling $699,750.00 in favour of same contracting company.   

 
Other Minor Equipment 
 
2.210 An Inventory Register was not produced for audit scrutiny.  
 
2.211 Four cheques totalling $6,968,885.99 were collected by individuals without a Letter of 

Authorisation. In one instance, the Cheque Register did not show a date of collection.   
 

 
 
 
High Commission -  Jamaica 
 
Vehicle Control 
 
2.212 Vehicle Log Books which are kept for the control of vehicle usage, were not properly 

maintained in that mileage readings were not recorded for each journey. 
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Passport Fees 
 
2.213 Passport Fees collected over the years by the Commission had not been remitted to the 

Ministry of National Security. 
  

 
 
 
 

Development Programme 
 
ICT Solutions and Infrastructure Programme    
 
2.214 Expenditure of $247,605.00 on twelve laptops, ten MiFi devices and rental of portable 

air conditioning units was not entered as Commitments in the Vote Book.  The procedures 
for the distribution of laptops, desktops and cellular phones were also not presented for 
audit. 

 
2.215 The Asset Register was not produced for audit examination. As a result purchases of 

$616,631.12 could not be traced to the Register.  
 
Institutional Strengthening of the National Trust 
 
2.216 Expenditure of $826,023.00 could not be verified as supporting documents were not 

produced for audit. 
 
Management of the 150% Tax Incentive for Heritage Properties of Interest  
 
2.217  Expenditure of $1,128,842.00 was incurred for the year on this project. However, 

documents were not produced for audit. As such, the expenditure could not be verified. 
 
Storage of Documents 
 
2.218 Payment vouchers were not properly secured in a fireproof safe or vault, contrary to 

financial directives.  
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Other Contracted Services 

   
2.219 Payments totalling $120,000.00 were made to a worker under this Vote and a 

Development Programme Vote. The worker was employed in the capacity of Accounting 
and Administrative Coordinator on a short-term basis. This was contrary to the allowable 
type of expenditure that may be incurred under this Vote, according to the Classification 
of Expenditure Sub-Items as per Estimates and the Ministry of Finance Call Circular.  
Also, monthly achievement reports to the Chairman were not seen to support the 
payments, as required. 
 

2.220 It was observed that this same worker was employed at the Industrial Court for the same 
period and paid a total of $90,636.33 under the Vote 28 - Other Contracted Services. The 
invoices seen stated that payments were made for ‘Training and Assisting in the 
preparation and checking of Pension and Leave Records at the Industrial Court’. 

 
Development Programme 
 
Digitization of the Equal Opportunity Tribunal  
 
2.221 Monthly Achievement Reports to the Chairman to initiate payments to a consultant 

employed were not seen. Payments made to this consultant totalled $305,000.00 for the 
year. 

 
 
 

 
Short-Term Employment  
 
2.222 Examination of records revealed that for a number of years, six persons were employed 

for an initial six month period followed by subsequent six-month periods. A practice that 
has been going on for years. 

 
Estate Management and Business Development Company Limited (EMBD)   
 
2.223 As required by the State Enterprise Performance Monitoring Manual, annual audited 

financial statements must be submitted four (4) months after the end of the financial year 
to the Line Ministry. Financial Statements for the financial years 2016 to 2024 were not 
provided for examination.  

 
2.224 Payments of $9,360,000.00 were made to EMBD for the financial year. 
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2.225 Documents to support one payment of loan interest of $2,124,487.02 on a $153.6m Loan 

was not produced for audit examination. 
 
Appropration Account 
 
2.226 Moneys paid to a Member of Parliament was inaccurately stated at Note 4 to the 

Appropration Account. 
 
Reconciliation Statements of Monthly Abstract of Payments  and List of Unpaid Cheques 
 
2.227  According to the Reconcialtion Statements there were 44 cheques valued at $223,289.94 

which became void at 31 March 2025. 
 
Void Cheques 
 
2.228 Evidence that the names and addresses of all payees whose cheques had not been 

encashed were published in at least one daily newspaper and the Trinidad and Tobago 
Gazette, was not produced for audit examination. 

 
 

 
 

 
Other Contracted Services  

2.229 Documents to support payments of $148,328.30 to four contractors were not presented 
for audit. As a result, expenditure could not be verified. 

 
Janitorial Services  

2.230 Contracts to support payments totalling $863,813.33 made to three janitorial companies 
were not provided for audit examination.  As a consequence, expenditure could not be 
verified. 

 
Senior Citizens Grant  
 
2.231 A Contract Agreement between the Ministry and the National Insurance Board (NIB), for 

production and processing of Social Welfare Cheques for various grants,  expired in 2023. 
A new Contract Agreement was not provided for audit examination, although NIB 
continues to provide its services to the Ministry. 

 
2.232 At a site visit to the Tradezone Facility it was noted that cheques for the period 25th April 

2024 to 7th April 2025 totalling $221,700.00 for senior citizen grants, social assistance 
grants and disability grants, were stored in a box marked “Cancelled Cheques”, contrary 
to Comptroller of Accounts directives. 
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Contributions to Non-Profit Institutions  
 
2.233 Documents were not produced to support payments to the following institutions: 
 

            $ 
Court Shamrock 439,530.00 

National Centre for Persons with Disabilities 799,360.00 

The Shelter for Battered Women and Children 90,000.00 

Family Planning Association of Trinidad and Tobago 696,800.00 
 
2.234 As such, expenditure of $2,025,690.00 could not be verified. 
 
Development Programme 
 
Establishment of Social Displacement Centres  
  
2.235 According to the original contract, a contractor was hired for the outfitting of the Penal 

Transitional Facility for a period of twenty days.  However, a review of documents 
revealed that the actual days worked were one hundred and forty-one. Evidence of 
variation of contract period was not produced for audit examination.  

 
Storage of Documents  
 
2.236 Payment vouchers were not properly secured in a fireproof safe or vault, contrary to 

financial directives. 
 
Rent/Lease – Office Accommodation and Storage  
 
2.237 Lease Agreements for fourteen properties rented by the Ministry were not provided for 

audit. As a result, payments of $23,334,825.10 could not be verified 

Security Services 
 
2.238 Contracts with five security firms were not provided for audit. As a result, expenditure of 

$14,358,750.73 could not be verified. 
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Deposit Accounts  
 
2.239 Statements for two Deposit Accounts totalling $55,262.54, were not received in the 

Auditor General’s Department by the stipulated deadline. 

Appropriation Account 
 
2.240 Several errors were seen in the Appropriation Account. 

2.241 The number of cases of overpayments reported to the Auditor General was understated 
by one hundred and seventy-seven which resulted in the reported overpayments, figure 
being understated by $1,519,700.00. 

2.242 Two contracts, one for Establishment of an Assessment Centre for the Socially Displaced 
and the other for the Construction of a Head Office, with a total contract price of 
$211,658,705.60 were not reported in the Appropriation Account. 

Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid Cheques 
 
2.243 The Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid 

Cheques were not prepared on a timely manner as follows:- 

Month Date Prepared 

October 2024 25th March 2025 

November 2024, December 2024 14th April 2025 
January 2025, February 2025 19th May 2025 
March 2025 4th June 2025 
April 2025 4th July 2025 
May 2025 24th July 2025 
June 2025 20th   August 2025 
July 2025 15th September 2025 
August 2025 13th October 2025 

September 2025 27th January 2026 
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Inventory Control  
 
2.244 At a site visit of the Trincity Community Centre, security features of visible identifiers or 

taggings were not seen on State property thereby increasing the risk of theft or loss.  
 
2.245 At both the Trincity and La Horquetta Community Centres, there were discrepancies with 

the items bought as shown on the invoices and payment vouchers and those seen at the 
Centres. For example at both Centres a 75” Smart TV was paid for but a 58” TV was seen 
at these Centres.  

 
Hosting of Conferences, Seminars and other Functions  
 
2.246 Two cheques totalling $76,066.04 were not signed for in the Cheque Despatch Book, as 

being collected, but were seen as encashed.   
 
Community Skills and Craft Education Programme 
 
2.247 Letters of Authorisation for persons who collected seventeen cheques valued at 

$3,444,612.50 were not presented for audit examination. 
 
Contribution to Community Based Organizations  
 
2.248 Letters of authorisation for persons who collected fourteen cheques totalling $97,984.38 

were not presented for audit examination. 
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Development Programme  
 
Upgrading of Swimming Pools 
 
2.249 Site visits were conducted at ten community swimming pools. A summary of the state of 

each pool at the date of visit is shown below: 
 

Community Swimming  
Pool Date of Visit Status 

Cocoyea 6th December 2024 Closed to Public 

Couva 12th December 2024 Closed to Public 

D’abadie/Malabar 13th May 2025 Opened to Public 

Diego Martin 29th January 2025 Opened to Public 

La Horquetta 13th May 2025 Opened to Public 

Laventille 15th May 2025 Closed to Public 

Maloney 13th May 2025 Opened to Public 

Morvant 13th May 2025 Opened to Public 

Sangre Grande 13th May 2025 Closed to Public 

Siparia  17th December 2024 Closed to Public 

 
2.250 Expenditure to upgrade five community swimming pools for the financial year was 

$2,529,555.37. A breakdown of the costs is given below: 
 

Community Swimming  
Pool $ 

Cocoyea 1,144,141.88 

Couva 501,818.79 

La Horquetta 160,650.00 

Sangre Grande 484,079.07 

Siparia  238,865.63 

Total 2,529,555.37 
 
2.251 Follow up site visits after the upgrading works revealed that, despite expenditure of 

$1,867,086.58 on three of these community swimming pools; the Cocoyea Swimming 
Pool, the Sangre Grande Swimming Pool and the Siparia Swimming Pool, the pools  
remained Closed to the Public at the time of visit. 
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Siparia Community Swimming Pool 

 

 
Cocoyea Community Swimming Pool 
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2.252 Several requests were sent to the Permanent Secretary for expenditure details and status 
of condition of each of the ten pools. To date, no response was received. 

 
 

 
 

 
Internal Control 
 
2.253 Evidence of internal audit checks was not seen in the Vote Book, Payment Vouchers, 

Schedule of Accounts and Daily Abstract of Payments examined. 
 
Other Contracted Services  
 
2.254 A contract agreement for the provision of cable services was not produced for audit 

examination.  
 
2.255 Prior year payments for financial year 2022, 2023 and 2024 totalling $1,459,816.93, in 

favour of Urban Development Corporation of Trinidad and Tobago, were made in this 
financial year. 

 
Rent/Lease – Office Accommodation and Storage 
 
2.256 Lease agreements for properties rented by the Ministry were not produced for audit 

examination. As a result, payments of $798,540.00 could not be verified. 
 
Security Services 
 
2.257 Contract Agreements for the provision of security services were not provided for audit 

review. As a result, expenditure of $6,211,300.76 could not be verified. 
 
Vehicle Control  
 
 2.258 Information was not received on Government Owned Vehicles. Details such as number, 

type of vehicles and working condition of vehicles could not be ascertained. 
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Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid Cheques 
 
2.259 The Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid 

Cheques were not prepared in a timely manner as follows: 
 

Month Date Prepared 

October 2024 21st February 2025 

November 2024 20th March 2025 

December 2024 27th March 2025 

January 2025 2nd April 2025 

February 2025 30th April 2025 

March 2025, April 2025 24th June 2025 

May 2025 17th July 2025 

June 2025 15th August 2025 

July 2025 12th September 2025 

August 2025, September 2025 28th January 2026 

 
Appropriation Account 
 
2.260 There were several errors in the Appropriation Account resulting from non-compliance 

with Comptroller of Accounts directives. In certain instances, the figures in the Notes to 
the Appropriation Account were inaccurate. 

 
Void Cheques 
 
2.261 A Void Cheque Register was not produced for audit. The list of names and addresses of 

all Payees whose cheques had not been encashed and were due to become void on March 
31, was published late, contrary to financial directives. 

 
Development Programme 
 
Upgrade and Restoration of the Lopinot Historical Complex   
 
2.262 A site visit to the Complex revealed that restoration works were unfinished, although the 

Status Report identified the project as completed. Expenditure of $3,991,131.14 was 
incurred for the year. 
 

2.263 The Letter of Authorisation for the collection of five cheques, totalling $3,991,131.14, on 
behalf of the payee was not presented for audit. 
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Tourism Sites and Attraction Upgrade 
 
2.264 Files for the following projects were not provided for audit examination. 
 

Purpose of Contract 
Total Contract 

Price 
$ 

Amount Paid to 
Date 

$ 

Contract Balance 
$ 

Manzanilla Beach 
Facility Phase 4 623,700.00 510,300.00 113,400.00 

La Brea Revitalization 1,878,301.69 271,080.17 1,607,221.52 

Las Cuevas Lifeguard 
Towers 1,390,718.97 1,251,647.08 139,071.89 

Upgrade and Restoration 
of the Lopinot Historical 
Complex 

15,556,564.24 9,620,925.38 5,935,638.86 

TOTAL 19,449,284.90 11,653,952.63 7,795,332.27 

 
2.265 The amount paid under each contract could not be verified. 
 
2.266 Details of incomplete contracts were seen in the Contract Register however they were not 

included in Notes to the Appropriation Account:  
 

Purpose of Contract Contract Period 
Contract 
Balance 

$ 

Provision of Hygiene Services at 
the Las Cuevas Beach Facility 

22/09/2024 to 21/09/2027 
 289,372.68 

Provision of Maintenance Services 
to the Generator at the Manzanilla 
Beach Facility 

3/2/2025 to 2/2/2027 
 169,903.13 

 
Storage of Documents 
 
2.267 Payment vouchers were not properly secured in a fireproof safe or vault, contrary to 

financial directives.  
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Internal Control 
 
2.268 There was a breakdown in internal controls where duplicate payments were made on an 

invoice. 
 
Short Term Employment   
 
2.269 Examination of records revealed that ten persons had far exceeded the stipulated six 

month period and had been employed on a continuous basis, in most cases, in excess of 
one year. 

 
Current Transfers and Subsidies  
 
Civilian Conservation Corps  
 
2.270 Expenditure under this programme was $27,473,080.13 for the year. 
 
2.271 Certain documents such as Personnel files, Pay Record Cards, policy for recruitment of 

staff and Monitoring and Evaluation Reports were not produced for audit examination. 
 
Military Led Academic Training (MILAT) 
 
2.272 Several payment vouchers, list of employees, policy for recruitment of staff and 

Monitoring and Evaluation Reports were not provided for audit purposes. Expenditure for 
the year on this programme totalled $13,406,124.17. 

 
Development Programme 
 
Youth Development Project Formulation      
 
2.273 Seven prior year payments totalling $1,771,130.00 were not countersigned by the 

Accounting Officer. 
 
Short Term Action Plan for the National Service Programme for Trinidad and Tobago              
(NSP-TT) 
 
2.274 Documents were not produced for audit examination. As a result, payments for the year 

of $782,081.25 could not be verified.  
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2.275 A contract agreement between Public Transport Service Corporation and the Ministry 
was not produced for audit. Amounts paid for the year could not be verified. 

 
Deposit Accounts  
 
2.276 A Reconciliation Statement for Deposit Account – Supervisory and Audit Funds            

(Co-operative Society) was not received in the Auditor General’s Department at the time 
of reporting. 

 
Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid Cheques  
 
2.277 The Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid 

Cheques were not prepared in a timely manner as follows: 
 

Month Date Prepared 

October 2024 26th February 2025 

November 2024 30th April 2025 

December 2024 20th May 2025 

January 2025 20th May 2025 

February 2025 20th May 2025 

March 2025 24th June 2025 

April 2025 22nd July 2025 

May 2025 22nd July 2025 

June 2025 21st August 2025 

July 2025 13th October 2025 

August 2025 13th October 2025 

September 2025 28th November 2025 

 
Appropriation Account 
 
2.278 Several errors and omissions were noted in of the Appropriation Account. 
 
Void Cheques  
 
2.279 The list of names and addresses of all Payees whose cheques had not be encashed and 

were due to become void on the March 31, was not published late, contrary to financial 
directives. 
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Storage of Documents 
 
2.280 Payment vouchers were not properly secured in a fireproof safe or vault, contrary to 

financial directives.  
 
 

 
 
 
Rent/Lease – Office Accommodation and Storage 
 
2.281 Lease agreements to support payments totalling $648,135.52 for four locations rented at 

the Government Plaza, San Fernando Parkade and Edward Street, Port of Spain, were not 
produced for audit. 

 
Development Programme 
 
Establishment of a Digital Economy Programme 
 
2.282 Examination of files of short-term contract workers revealed that payments were made 

for sick leave and/or business leave taken in accordance with their respective contracts. 
This was contrary to Cabinet Minute No 1890 dated 27th October 2022, which states 
“resources would be recruited on short term engagements, as such, they have no 
security of tenure, no leave or other benefits”. 

 
2.283 A Contract Register was not properly maintained. Details of contracts such as amounts 

paid to date, balances outstanding and contract identification numbers were not recorded 
therein. Expenditure for the year was $15,766,689.19.  

 
Storage of Documents 
 
2.284 Payment vouchers were not properly secured in a fireproof safe or vault, contrary to 

financial directives. 
 
Appropriation Account 
 
2.285 Errors and omissions were noted in the Appropriation Account resulting from non-

compliance with Comptroller of Accounts directives. 
 
 
 
 
 
 
 
 

82 - MINISTRY OF DIGITAL TRANSFORMATION 



Chapter 2 Accounts of Accounting Officers 
 

 
AUDITOR GENERAL’S REPORT ON THE PUBLIC ACCOUNTS OF TRINIDAD AND TOBAGO 2025 

 
76 

  
 

Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid Cheques 
 
2.286 The Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid 

Cheques were not prepared in a timely manner as shown below: 
 

Month Date Prepared 

October, November, December 2024 3rd April 2025 

January 2025 6th June 2025 

February, March 2025 8th July 2025 

April 2025 18th July 2025 

May 2025 24th July 2025 

June 2025 3rd September 2025 

July 2025 11th September 2025 

August 2025 14th October 2025 

September 2025 29th January 2026 
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Audit of Revenue 
 
3.04 A well-defined audit scope allows auditors to thoroughly assess an entity’s financial 

records, transactions and controls. The system of internal control implemented and 
maintained by those charged with revenue collection should provide reasonable 
assurance on: 

 
 
 
 
 
 
 
 
Revenue Collected 
 
3.05  The Statement of Revenue submitted by the Treasury showed the total actual revenue 

collected for the financial year was $60,059,626,425.33. While the Total Revenue was 
$60,059,626,425.33, the earned revenue before Borrowing and Withdrawals from the 
Heritage and Stabilisation Fund (Extraordinary Receipts) totalled $46,585,189,806.51. 

3.06 Earned revenue of $46,585,189,806.51 accounted for 78% of total revenue whereas 
Borrowing and Withdrawals from the Heritage and Stabilisation Fund represented 22% 
of total revenue. 

 

 

 

 

 

 

 

 

 

 

 

 

 

The reliability of 
financial reporting 

 
Compliance with 

applicable laws and 
regulations 

 
Effectiveness and 

efficiency of 
operations 
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3.07 

STATEMENT OF REVENUE FOR FINANCIAL YEAR 2025 

 
HEAD OF REVENUE 

 
ACTUAL REVENUE  

2025 
 
TAX REVENUE 
 
01. Taxes on Income and Profits 
 
02. Taxes on Property 
                                       
03. Taxes on Goods and Services 
                                       
04. Taxes on International Trade 
                         
05. Other Taxes 

$            
 
 

24,044,642,198.78 
 

34,598,344.31 
 

9,293,921,967.22 
 

2,779,412,458.45 
 

409,382,548.37 

Total Tax Revenue 36,561,957,517.13 
 
NON-TAX REVENUE 
 
06. Property Income   
 
07. Other Non-Tax Revenue 
   
08. Repayment of Past Lending 

 
 
 

6,984,213,167.75 
 

                900,983,968.19 
                      

683,743,032.68 

Total Non-Tax Revenue 8,568,940,168.62 
 
CAPITAL RECEIPTS 
 
09. Capital Revenue             1,454,292,120.76 

Total Revenue before Borrowing and Extraordinary 
Receipts 

 
46,585,189,806.51 

 
10. Borrowing 
 
11. Extraordinary Receipts 

 
10,698,758,557.82 

 
2,775,678,061.00 

TOTAL REVENUE 60,059,626,425.33 
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Tax Revenue 
 
3.08 Composition of revenue categories as per Treasury Statements can be seen below. 
 
3.09 Taxes on Income and Profits                                          $24,044,642,198.78 
 

Composition $ % 

Other Companies 8,371,582,247.22 34.82 
Individuals 6,166,573,664.98 25.65 
Oil Companies 5,702,017,200.44 23.71 
Withholding Tax 2,954,121,438.18 12.29 
Business Levy 623,160,013.89 2.59 
Health Surcharge 164,394,614.97 0.68 
Insurance Surrender Tax 62,793,019.10 0.26 
 24,044,642,198.78 100 

 
3.10 Taxes on Property                                                                  $34,598,344.31 
 

Composition $ % 

Property Tax 33,197,676.00 95.95 

Land and Building Taxes 1,400,668.31 4.05 

 34,598,344.31 100 
 
3.11 Taxes on Goods and Services                                            $9,293,921,967.22  
 

Composition $ % 

Value Added Tax 7,766,018,139.84 83.56 

Excise Duties 531,376,490.08 5.72 

Other 580,401,484.85 6.24 

Motor Vehicles Taxes and Duties 195,033,053.99 2.10 

Alcohol and Tobacco Taxes 141,065,943.72 1.52 

Tax on Online Purchases 70,920,647.60 0.76 
Liquor and Miscellaneous Business Licences and 
Fees 9,106,207.14 0.10 

 9,293,921,967.22 100 
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3.12 Taxes on International Trade                                            $2,779,412,458.45 
 

Composition $ 

Import Duties 2,779,395,938.84 

Other 16,519.61 

 2,779,412,458.45 
 
3.13  Other Taxes – Stamp Duties                                             $409,382,548.37 
 
Non-Tax Revenue 
 
3.14 Property Income                                                                $6,984,213,167.75 
 

Composition $ % 

Royalties  3,286,656,011.05 47.06 

Profits from Public Financial Institutions 2,045,932,240.25 29.29 

Profits from Non-Financial Enterprises 1,340,999,442.58 19.20 

Other Property Income  277,169,135.51 3.97 

Rental and Interest Income 33,456,338.36 0.48 
 6,984,213,167.75 100 

 
3.15 Other Non-Tax Revenue                                                      $900,983,968.19 
 

Composition $ % 

Administrative Fees and Charges 436,469,015.40 48.44 

Other (Miscellaneous) 300,608,207.18 33.37 
Fines and Forfeitures  85,144,656.48 9.45 
Pension Contribution 59,023,637.56 6.55 

Non-Industrial Sales 19,738,451.57 2.19 
 900,983,968.19 100 
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3.16 Repayment of Past Lending                                                 $683,743,032.68 
 

Composition $ % 

Repayment of Loans by Public and other Enterprises 676,998,482.68 99.01 

Repayment of other Loans 6,744,550.00 0.99 
 683,743,032.68 100 

 
3.17 Repayment of Loans by UDeCOTT was $675,940,000.00 or 99% of total repayments 

figure. 
 
Capital Revenue 
 
3.18 Capital Revenue                                                                $1,454,292,120.76 
 

Composition $ % 

Extraordinary* 1,445,989,845.64 99.43 

Grants 3,536,740.15 0.24 
Unspent Balances Statutory Boards and Similar 
Bodies 2,001,042.96 0.14 

Sale of Assets 2,764,492.01 0.19 
 1,454,292,120.76 100 

 
*Total Revenue for Extraordinary Capital Receipts for financial year 2025 was 
$1,445,989,845.64 as stated below:  
 $ 
           Extraordinary Receipts 1,429,823,848.42 

           Liquidation of Seafood Industry Development Co. Ltd. 1,165,997.22 

           Winding-Up of Secondary Road Rehabilitation and               
Improvement Company Ltd. (SRRIC) 15,000,000.00 

Total 1,445,989,845.64 
 
3.19 Actual Revenue of $1,429,823,848.42 collected under  Extraordinary Capital Receipts 

were from State Companies (Eg. HDC, WASA, NEDCO, NMTS and others) in which 
excess funds from Government Guaranteed Loans either held in escrow by these 
companies or from Debt Servicing Accounts held at local banks were subsequently 
transferred to the Ministry of Finance. 
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3.20 Actual Revenue of $1,165,997.22 collected under Liquidation of Seafood Industry 
Development Co. Ltd represented excess funds which were returned to the Corporation 
Sole after the completion of winding up. 
 

3.21 Actual Revenue of $15,000,000.00 collected under Winding-Up of Secondary Road 
Rehabilitation and Improvement Company Ltd (SRRIC) represented excess funds which 
were returned to the Corporation Sole during the pre-liquidation activities. 
 

3.22 It should be noted that no revenue was collected under Extraordinary Capital Receipts 
for financial year 2024. 

Financing 
 
3.23 Borrowing                                                                       $10,698,758,557.82 
 

Composition $ % 

Domestic 9,434,959,349.00 88.19 

Foreign 1,263,799,208.82 11.81 
 10,698,758,557.82 100 

 
Extraordinary Receipts $2,775,678,061.00 
 
3.24 Withdrawals of $2,775,678,061.00 for financial year 2025 from the Heritage and 

Stabilisation Fund made up 100% of Extraordinary Receipts. 
 
Statements of Receipts and Disbursements 
 
3.25 

 
 
 
 
 
 

 
 
 
 
 
 
 

In accordance with section 24(1) (c) of the Exchequer and Audit Act, Chapter 69:01 
as amended by the Financial Year Act, 1998, Receivers of Revenue were required to 
prepare and transmit to the Auditor General, Statements of Receipts and 
Disbursements for the financial year ended 30th September, 2025 by 31st January, 
2026. 
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3.26 Statements of Receipts and Disbursements were not received from three (3) Receivers 

of Revenue as detailed below: 
 
 
 
 
 
 
 
 
 
 
 
3.27 Thirteen (13) Statements of Receipts and Disbursements were received after the 

deadline as follows:  
 

Code No. of Sub-Items Date received 

AL3 
Commissioner of State Lands -
Ministry of Agriculture, Land 
and Fisheries 

16 2/2/2026 

AT5 
Permanent Secretary - Office of 
the Attorney General and 
Ministry of Legal Affairs 

1 5/3/2026 

AT6 
Registrar General - Office of the 
Attorney General and Ministry of 
Legal Affairs 

4 6/3/2026 

FA1 
Permanent Secretary - Ministry 
of Foreign and CARICOM 
Affairs 

2 13/2/2026 

HE1 Permanent Secretary - Ministry 
of Health 9 9/3/2026 

NS3 
Commissioner of Police - 
Trinidad and Tobago Police 
Service 

7 12/2/2026 

PM1 
Permanent Secretary to the Prime 
Minister - Officer of the Prime 
Minister 

3 26/2/2026 

Code  No. of Sub-
Items 

ET1 Registrar - Equal Opportunity Tribunal 1 

RO1 Revenue Officer V - St. George West, Ministry of Finance 1 

RO8 Revenue Officer IV - Tobago 1 
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Code No. of Sub-Items Date received 

RO6 
Revenue Officer IV - 
Nariva/Mayaro, Ministry of 
Finance 

1 2/2/2026 

RO7 Revenue Officer IV - Victoria, 
Ministry of Finance 1 2/2/2026 

SC1 
Director of Personnel 
Administration - Service 
Commissions Department 

3 12/2/2026 

SD1 
Permanent Secretary - Ministry of 
Social Development and Family 
Services 

1 5/2/2026 

SP1 
Permanent Secretary - Ministry of 
Sport and Community Development 15 20/2/2026 

TC1 
Permanent Secretary - Ministry of 
Tourism, Culture and the Arts 10 24/2/2026 

 
3.28 Comptroller of Accounts Circular No. 13 dated August 8, 2025 reminded Receivers of 

Revenue of their reporting responsibility and provided detailed instructions with respect 
to the preparation and submission of Statements of Receipts and Disbursements for the 
year.  

 
Examination of Revenue Records 
 
3.29 Audit Findings noted in the examination of revenue records of some Ministries and 

Departments follow. 
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INDUSTRIAL COURT  

 
3.30 The letter of appointment of Receiver of Revenue for the Registrar, Industrial Court was 

not provided for audit. 

3.31 Revenue for sale of Publications of $465,084.00 shown on the Statement of Receipts and 
Disbursements differed by $19,055.25 when compared to the Treasury Card figure of 
$446,028.75. 

MINISTRY OF FINANCE  

 
Inland Revenue Division 
 
3.32 The Inland Revenue Division of the Ministry of Finance is the main tax collection agency 

in Trinidad and Tobago. Section 4 of the Income Tax Act, Chapter 75:01, establishes the 
official secrecy provisions regarding an individual’s income or income-related 
information. The interpretation and application of these secrecy provisions by the Board 
of Inland Revenue have consistently posed challenges to revenue audits conducted. As 
far back as 2012 the Inland Revenue Division restricted the legal right of access of the 
Auditor General to all documents. 

3.33 In a letter dated April 12, 2023, the Attorney General confirmed that his office would 
apply to the Supreme Court for an interpretation of the secrecy provisions. Subsequently, 
in a letter dated December 13, 2024, the Attorney General stated that Counsel had been 
retained to file a Construction Application for an interpretation of the secrecy provisions 
of the Income Tax Act and other similar secrecy provisions. However, this application 
has not yet been filed. A request for an update was made to the Attorney General by 
letter dated March 19, 2026 but no response has been forthcoming. 

3.34  A comparison was made between figures reflected in the Statement of Revenue submitted 
by the Treasury and the amounts in the Statement of Receipts and Disbursements for 
Inland Revenue Division. Several material differences were noted between figures on the 
GenTax  Head Report and those shown on the Statement of Receipts and Disbursements 
(both produced by the Inland Revenue Division). An examination of the revenue records 
revealed large inconsistences in sums recorded for several revenue items. The following 
table reflects details of material differences. 
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Receiver of Revenue  Statement of 
Revenue 

$ 

Statement of 
Receipt and 

Disbursements 
$ 

*GenTax Head 
Report 

$ 

Ministry of Finance  
Chairman, Board of Inland 
Revenue - FN 2 
 
01 - Taxes on Income and Profits 

 
 
 
 
 

  

02 Other Companies 8,371,582,247.22 8,520,634,414.74 8,525,607,526.08 

03 Individuals 6,166,573,664.98 6,359,931,536.55 6,617,692,669.73 

07 Business Levy 623,160,013.89 644,745,127.83 650,403,918.53 

09 Health Surcharge 164,394,614.97 173,074,906.14 173,108,201.61 

01- Taxes on Property    

001 Property Tax 33,197,676.00 36,628,578.49 36,640,014.49 

02- Taxes on Goods and Services    

05 – Motor Vehicle Taxes and  
Duties    

001 Motor Vehicle Taxes 57,655.10 57,655.10 42,665.10 

06 - Others    

021 Club Gaming Tax 55,552,676.66 55,552,676.66 55,549,676.66 

07- Value Added Tax    

001 Value Added Tax 7,766,018,139.84 8,088,883,986.57 6,270,480,276.19 

05 - Other Taxes    

01 Stamp Duties 409,382,548.37 419,553,785.92 419,572,535.92 

TOTAL 23,589,919,237.03 24,299,062,668.00 22,749,097,484.31 

*GenTax is a tax administration software implemented as part of the Integrated Tax Processing 
System 
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Consolidated Statement of Arrears of Revenue 
 
3.35 A Consolidated Statement of Arrears of Revenue at 30th September 2025 submitted by 

the Permanent Secretary, Ministry of Finance showed Arrears of Revenue of 
$59,845,393,543.00. It was noted that this Consolidated Statement reflected several cases 
of non-receipt of information from several Receivers of Revenue. 

 
3.36 An analysis of this Statement showed that $53,165,548,239.00 or 89% of the total Arrears 

of Revenue of $59,845,393,543.00 related to revenue items under the Board of Inland 
Revenue (BIR). 

 
3.37 A composition of the Arrears of Revenue for the BIR is shown below: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Arrears of Revenue $ $ 

01 Taxes on Income and Profits    

Oil Companies 22,957,251,547  

Other Companies 15,424,965,590  

Individuals 1,874,286,611  

Withholding Tax 6,486,602,520  

Business Levy 180,961,350  

Health Surcharge 
                     

42,690,215 46,966,757,833 

02 Taxes on Property    

Property Tax  262,687,451 262,687,451 

03 Taxes on Goods and Services   

Motor Vehicle Taxes 84,456  

Moneylenders 500  

Pawnbrokers 2,500  

Hotel Room Tax 10,602,719  

Transaction Tax on Financial Services 6,609,516  

Insurance Premium 1,107,948  

Club Gaming Tax 71,334,787  

Value Added Tax 5,846,363,787 
               

5,936,102,955 
Total 53,164,548,239 
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Customs and Excise Division 
 
3.39 The Statement of Arrears of Revenue as at 30th September 2025 was not received in the 

Auditor General’s Department. 
 

 MINISTRY OF NATIONAL SECURITY 

 
Immigration Division 
 
Passport and Permit Fees 
 
3.40 At the Port of Spain office, revenue collected for March 2025 showed a difference of 

$3,200.00 between the Cashier’s Daily total of $290,900.00 and the amount of 
$287,700.00  shown on the Summary of Daily Activities, Extension Statement and 
Statement of Fees records. 

 
3.41 This difference of $3,200 represented fees for replacement of registration cards 

incorrectly classified as Passport and Permits Fees. 
 
3.42 Revenue collected for Passport and Permit Fees were not deposited in the bank on a timely 

basis. 
 
3.43 At the time of audit in July 2025, revenue collected shown on the Reconciliation 

Statements differed from the revenue collected shown on the Treasury Cards for the 
following months: 

  

Passport and Permit Fees Collected 

Month 
Reconciliation 

Statement 
$ 

Treasury  
Card 

$ 

 
Difference 

$ 

October, 2024 2,109,981.45 971,281.45 1,138,700.00 

November, 2024 1,951,354.70 1,290,854.70 660,500.00 

December, 2024 1,319,046.98 926,596.98 392,450.00 

January, 2025 1,438,889.02 1,752,039.02 (313,150.00) 

 
Boarding and Clearing Fees  
 
3.44 Contrary to Financial Regulations which require daily cash deposits into the bank, 

Boarding and Clearing Fees collected were not deposited in the bank on a timely basis. 
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3.45 Differences were noted between the revenue collected as per Reconciliation Statements 
and the Treasury Cards. Details are: 

 
  Boarding and Clearing Fees 

Month 
Reconciliation 

Statement 
$ 

Treasury 
Card 

$ 

 
Difference 

$ 
October, 2024 70,600.00 67,100.00 3,500.00 

November, 2024 95,200.00 200.00 95,000.00 

December, 2024 117,300.00 120,700.00 (3,400.00) 

January, 2025 71,950.00 43,850.00 28,100.00 
 
Revenue Records 
 
3.46 Evidence was not seen that Revenue Records were checked by Internal Audit. 
 
3.47 Revenue Statements were not properly maintained in that revenue collected at each of 

the fourteen (14) ports of entry could not be easily identified. 
 
3.48 There were unexplained differences between the amount of revenue collected shown on 

the Revenue Statements when compared to the revenue receipts shown in the Cash Book 
for the Immigration Offices at Sangre Grande, San Fernando and Point Fortin. 

 
3.49  Revenue records were not properly secured contrary to financial directives. 
 
Statement of Receipts and Disbursements 

3.50 The letters of appointment as Receivers of Revenue, were not provided for audit 
examination for the Permanent Secretary, Chief Immigration Officer and the 
Commissioner of Prisons.  
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MINISTRY OF LABOUR 

 
3.51 Return of Arrears of Revenue as at 30th September 2025 was not received in the Auditor 

General’s Department. 
 

MINISTRY OF PUBLIC ADMINISTRATION  

 
3.52 Monthly Statements of Revenue were not prepared on a timely basis. 
 

MINISTRY OF ENERGY AND ENERGY INDUSTRIES  

 
3.53 Evidence was not seen that Revenue Records such as Revenue Cash Book, Monthly 

Statements of Revenue and the Remittance Register were examined by a senior officer 
deputed by the Accounting Officer to ensure that all entries therein were complete and 
accurate and that all amounts have been duly brought to account. 

 
3.54 The Returns of Arrears of Revenue as at 31st March 2025 and 30th September 2025  were 

received later than the stipulated time frame of six weeks after the relevant period. 
 
3.55 The amount of Arrears of Revenue increased from $3,153,999,946.64 in 2024 to 

$6,033,536,623.00 at year end, a difference of $2,879,536,676.36 or 91. %. It was noted 
that some amounts were outstanding since 2018. 

 
3.56 An analysis of the Consolidated Statement of Arrears of Revenue at 30 September 2025 

showed that the Permanent Secretary, Ministry of Energy and Energy Industries (MEEI) 
accounted for $6,033,536,623.00 or 10% of the total Arrears of Revenue figure of 
$59,845,393,543.00. 
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MINISTRY OF WORKS AND TRANSPORT   

 
Statement of Receipts and Disbursements 

Transport Commissioner 

3.58 A variance of $18,547,653.50 was seen between the total receipts of $157,733,230.00 
shown on the Statement of Receipts and Disbursements and the total receipts as per 
Treasury’s Records of $139,185,576.50. 

3.59 A difference of $13,921,062.00 was noted between the total disbursements of 
$153,106,638.50 to the Exchequer Account and that of $139,185,576.50 shown in the 
Treasury’s Records. 

Maritime Services 
 
3.60 There was a difference of $76,560.50 when comparing the total receipts figure of 

$10,081,541.20  shown on the Statement of Receipts and Disbursements with the total 
disbursements of $10,158,101.70 to the Exchequer Account. 

 
Return of Arrears of Revenue 
 
Transport Commissioner 
 
3.61 Documents to support the Arrears of Revenue owed of $209,404,913.00 for the Fixed 

Penalty Traffic Ticketing System, were not provided for audit examination.   
 
3.62 Total receipts of $76,760,387.50 shown on The Statement of Accumulated Revenue 

(prepared by the Ministry) differed by $11,187,675.00 when compared to receipts of 
$65,572,712.50 shown in the records of the Treasury.  

 

MINISTRY OF TRADE AND INDUSTRY   

 
3.63 The Letter of Appointment of Receiver of Revenue for the Permanent Secretary was not 

produced for audit examination.  
 
3.64 Returns of Arrears of Revenue for the half year ended 31st March 2025 and 30th 

September 2025 were not received in the Auditor General’s Department.  
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3.65 There was no evidence of Internal Audit checks in the Cash Book or Revenue Register 

for fees received for firearms and ammunition. 
 
3.66 Audit Surveys were conducted at six Police Stations. Significant Audit Findings at the 

time of the surveys are shown below:- 
 
San Raphael Police Station 
 
3.67 Moneys received and the receipt number given to the payers were not seen, entered in 

the Cash Book. 
 
La Brea Police Station 
 
3.68 The last entries seen in the Counterfoil Register were dated June 16, 2023.  
 
San Raphael and La Brea Police Stations 
 
3.69 A fleet card is issued for each government vehicle and is to be used by the authorized 

driver to purchase fuel and lubricants for official purposes only. The fleet cards numbers 
used did not match the vehicles assigned to the respective Police Stations. 

 

MINISTRY OF AGRICULTURE, LAND AND FISHERIES  

 
3.70 Audit Surveys were conducted at various sub-offices of the Ministry. Significant Audit 

Findings at the time of the audit surveys follow. 
 
 
 
 
 
 
 
 
 
 
 
 

TRINIDAD AND TOBAGO POLICE SERVICE 
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St Augustine Station  
 
3.71 Moneys collected for the sale of plants and produce as seen in the Ministry’s Revenue 

Statement were not in agreement with the Treasury Cards for the following months: 
 
 
 
 
 
 
 
 
 
 
3.72 Approval of the Treasury was not seen for a Temporary Clerk I to perform duties of 

Cashier. 
 
3.73 A Remittance Register was not provided for audit examination. 
 
3.74 Entries in the Plants Inventory Register were written in pencil. There was no evidence 

that this Register was checked by a responsible officer. 
 
La Reunion Plant Propagation Station  

3.75 Revenue collected from the sale of plants and produce as per Cash Book was not in 
agreement with the Treasury Card, a difference of $41,147.50 was noted. 

 
3.76 Approval of the Treasury was not seen for a Temporary Clerk I to perform duties of 

Cashier. 
 
3.77 A Remittance Register was not provided for audit examination. 
 
3.78 Audit was unable to verify production numbers for ornamental and other material since 

there was a timing disparity between the record keeping by the responsible officials. 
 
Statement of Receipts and Disbursements 
 
3.79 Numerous errors were seen on the Statement of Receipts and Disbursements examined. 
 
3.80 An unreconciled difference of $627,331.65 was seen between the Ministry’s Revenue 

Register figure of $4,471,674.28 and the Statement of Receipts and Disbursements figure 
of $3,844,342.63 in respect of seventeen revenue items. 

 
 
 

Month 
Revenue 

Statement 
$ 

Treasury 
Card 

$ 

 
Difference 

$ 

November, 2024 46,389.00 0.00 46,389.00 

April, 2025 39,209.00 3,934.00 35,275.00 

June, 2025 140,835.00 144,246.00 (3,411.00) 
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3.81 Differences in records of revenue collections above $30,000.00 are represented below: 
 

Revenue Item 
Statement of 
Receipts and 

Disbursements 

 
Revenue 
Register 

 
Difference 

 
 $ $ $ 
Wild Animals and Birds 667,938.00 1,037,452.00 369,514.00 

Sale of Plants and Produce:    

     St. Augustine Station 701,680.00 788,037.00 86,357.00 

     La Reunion Station 371,112.50 425,367.50 54,255.00 

St Joseph Farm 345,444.63 385,667.33 40,222.70 

Central Experimental Station 54,535.00 90,023.00 35,488.00 

Extension Services Division 48,817.60 78,915.95 30,098.35 

 
3.82 Revenue collections shown on the Statements of Receipts and Disbursements differed 

from those shown on the Treasury cards for eighteen revenue items. 
 
3.83 Variances over $100,000.00 are listed below: 
 

Revenue Item 
Statement of 
Receipts and 

Disbursements 

Treasury  
Card 

 
Difference 

 
 $ $ $ 
Forest – Sale of Timber and 
Produce 1,168,226.74 639,193.22 529,033.52 

Wild Animals and Birds 667,938.00 1,014,987.00 347,049.00 

Import Permits 1,287,578.70 1,418,978.70 131,400.00 

 
MINISTRY OF TOURISM, CULTURE 

AND THE ARTS 
 
3.84 The letter of Appointment of Receiver of Revenue was not provided for audit 

examination. 
 
3.85 Numerous errors were seen on the Statement of Receipts and Disbursements. 
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INFRASTRUCTURE DEVELOPMENT FUND 
 

Table 2 

 
 
 

ADMINISTERING OFFICER 
TOTAL WARRANTS 

ISSUED 
$ 

 
CHEQUES ISSUED   

$ 
Court Executive Administrator 

Judiciary 
 

Permanent Secretary 
Office of the Prime Minister 

 
Permanent Secretary 

Ministry of Finance 
 

Permanent Secretary 
Ministry of National Security 

 
Permanent Secretary 

Ministry of Education 
 

Permanent Secretary 
Ministry of Health 

 
Permanent Secretary 

Ministry of Labour 
 

Permanent Secretary 
Ministry of Public Administration 

 
Permanent Secretary 

Ministry of Public Utilities 
 

Permanent Secretary 
Ministry of Energy and Energy Industries 

 
Permanent Secretary 

Ministry of Rural Development and Local Government 
 

Permanent Secretary 
Ministry of Works and Transport 

 
Permanent Secretary 

Ministry of Trade and Industry 
 

Permanent Secretary 
Ministry of Housing and Urban Development 

 
Commissioner of Police 

Trinidad and Tobago Police Service 

2,318,791.00 
 
 

370,545,900.00 
 
 

369,418,342.00 
 
 

12,030,502.00 
 
 

45,751,390.00 
 
 

110,981,684.00 
 
 

2,160,216.00 
 
 

6,940,270.00 
 
 

86,700,589.00 
 
 

2,407,947.00 
 
 

12,136,169.00 
 
 

530,033,343.00 
 
 

26,523,892.00 
 
 

348,130,877.00 
 
 

6,339,122.00 

2,318,789.70 
 
 

370,545,894.47 
 
 

368,674,373.57 
 
 

12,030,490.53 
 
 

38,733,438.55 
 
 

110,542,250.19 
 
 

2,160,214.67 
 
 

6,940,267.07 
 
 

86,700,565.01 
 
 

2,407,946.00 
 
 

11,637,989.35 
 
 

495,672,543.93 
 
 

26,523,874.22 
 
 

348,130,861.44 
 
 

2,928,989.91 
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INFRASTRUCTURE DEVELOPMENT FUND (CONT’D) 

 
Infrastructure Development Fund – Actual Expenditure by Ministries/Departments  

for the Financial Year 2025 
Chart 3 

 
2,160,214.67 

2,318,789.70 

2,407,946.00 

2,928,989.91 

6,940,267.07 

11,637,989.35 

12,030,490.53 

23,881,779.03 

26,523,874.22 

35,922,455.45 

38,733,438.55 

40,528,718.53 

41,826,621.26 

86,700,565.01 

100,388,171.05 

110,542,250.19 

348,130,861.44 

368,674,373.57 

370,545,894.47 

495,672,543.93 

Ministry of Labour

Judiciary

Ministry of Energy and Energy Industries

Trinidad and Tobago Police Service

Ministry of Public Administration

Ministry of Rural Development and Local Government

Ministry of National Security

Ministry of Youth Development and National Service

Ministry of Trade and Industry

Ministry of Agriculture, Land and Fisheries

Ministry of Education

Ministry of Digital Transformation

Ministry of Social Development and Family Services

Ministry of Public Utilities

Ministry of Sport and Community Development

Ministry of Health

Ministry of Housing and Urban Development

Ministry of Finance

Office of the Prime Minister

Ministry of Works and Transport

 
 
 
 

Permanent Secretary 
Ministry of Agriculture, Land and Fisheries 

 
Permanent Secretary 

Ministry of Social Development and Family Services 
 

Permanent Secretary 
Ministry of Sport and Community Development 

 
Permanent Secretary 

Ministry of Tourism, Culture and the Arts 
 

Permanent Secretary 
Ministry of Youth Development and National Service 

  
Permanent Secretary 

Ministry of Digital Transformation 
 

TOTAL 

 
 

 
 

35,922,460.00 
 
 

41,826,623.00 
 
 

100,388,186.00 
 
 

14,053,492.00 
 
 

23,881,787.00 
 
 

41,146,783.00 
 

 
 
 
 

35,922,455.45 
 
 

41,826,621.26 
 
 

100,388,171.05 
 
 

14,053,489.36 
 
 

23,881,779.03 
 
 

40,528,718.53 

 
2,189,638,365.00 

 
2,142,549,723.29 

 
ADMINISTERING OFFICER 

TOTAL WARRANTS 
ISSUED 

$ 

 
CHEQUES ISSUED   

$ 
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4.22 For the financial year, the Treasury Statements showed cheques issued totalled 
$2,142,549,723.29. From an analysis of Financial Statements submitted by the 
Administering Officers, it was seen that $2,005,375,094.01 or 94.22% was paid to the 
SPSEs listed at Table 3 and shown at Chart 4. 

Payments to SPSE/Contractor as a % of Total Expenditure 

Table 3 

No. of 
Ministries/ 

Department 
in which 

works 
undertaken 

Contractor 

Number of 
Projects 

Undertaken/ 
Involved in 

 
 
 

Payments  
Made 

 
 

$ 

% of Total 
Expenditure 

10 Urban Development Corporation of Trinidad and Tobago 
(UDeCOTT) 19 509,337,160.04 23.93 

4 National Maintenance Training and Security Co. Ltd. 
(MTS) 22 116,902,914.95 5.49 

5 National Infrastructure Development Co. Ltd. (NIDCO) 20 724,078,082.43 34.02 

6 National Insurance Property Development Co. Ltd. 
(NIPDEC) 14 168,865,525.48 7.93 

1 Rural Development Company of Trinidad and Tobago 
(RDCTT) 3 5,671,345.14 0.27 

1 Water and Sewerage Authority of Trinidad and Tobago 
(WASA) 6 36,668,235.00 1.72 

1 Trinidad and Tobago Solid Waste Management 
Company (SWMCOL) 1 1,785,527.00 0.08 

1 National Energy Corporation (NEC) 1 2,407,946.00 0.11 

1 Evolving TecKnologies & Enterprise Development Co. 
Ltd. (eTeck) 9 26,523,874.22 1.25 

1 East Port-of-Spain Development Co. Ltd. (EPOS) 1 14,999,234.43 0.70 

1 The Sports Company of Trinidad and Tobago (SporTT) 8 26,009,546.41 1.22 

1 National Commission for Self Help Ltd. (NCSHL) 1 14,999,997.67 0.70 

1 Housing Development Corporation (HDC) 2 300,000,000.00 14.09 

1 Palo Seco Agricultural Enterprises Limited (PSAEL) 1 35,645,160.54 1.67 

1 The National Information and Communication Technology 
Co. Ltd. (NICT iGOVTT) 1 21,480,544.70 1.01 

Total 109 2,005,375,094.01 94.22 
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MINISTRY OF FINANCE  

 
Construction of a Terminal and Associated Facilities at the ANR Robinson International Airport 
 
4.25 Total expenditure at financial year end on the Construction of a Terminal and Associated 

Facilities at the ANR Robinson International Airport was $955,590,680.48  
(Development Programme $18,940,362.20 and Infrastructure Development Fund 
$936,650,318.28).  

 
4.26 An opening ceremony was held for the “practical completion” of the Airport in March 

2025. The National Infrastructure Development Company Limited (NIDCO) was 
engaged to construct the new Terminal. The Ministry of Finance could not advise on the 
proposed new opening date of the Terminal.  

 

MINISTRY OF NATIONAL SECURITY  

 

Construction of a Perimeter Fence & Infrastructural Works – Maximum Security Prison  

4.27 A Completion Certificate for this project, with approved cost of $87,742,244.43 and 
completed in 2017, was not produced for audit examination. Expenditure for the year of 
$2,308,416.40 represented payments of two invoices from prior years. 

 

MINISTRY OF EDUCATION 

 
Emergency Upgrade to Primary Schools 
 
4.28 A contract agreement between the Ministry and the SPSE - National Maintenance 

Training and Security Company Limited (MTS) for the provision of project management 
services was not provided for audit examination. Expenditure of $4,488,342.73 which 
was incurred in 2025 could not be verified. 

 
4.29 In twenty-three instances, Letters of Awards to contractors were dated after the 

completion date of the project works shown on the completion certificates. Expenditure 
on these projects was $1,442,140.33. 

 
Improvement/refurbishment/extension to Secondary Schools 
 
4.30 A contract agreement between the Ministry and its SPSE - National Maintenance Training 

and Security Company Limited (MTS) for project management services, was not 
produced for audit. As such, payments of $10,744,070.93 made to MTS could not be 
verified.  
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4.31 Contract agreements between MTS and six sub-contractors were not provided for audit 
examination. The associated payments were $3,974,522.81 for the year. 

 
Emergency Upgrade to Secondary Schools  
 
4.32 In four instances, Letters of Award to contractors were dated after the completion date of 

the project works shown on the completion certificates. 
 
4.33 In one instance, the Letter of Award was dated after the start of the project works. 
 
4.34 The contract sum for five projects totalled $1,534,145.18. A contract agreement between 

the Ministry and its  SPSE – MTS for project management services, was not produced for 
audit. Expenditure could not be verified. 

 
 

MINISTRY OF HEALTH  

 
Re-Development of Port of Spain General Hospital 
 
4.35 At financial year end total expenditure on the Construction of the New Central Block at 

the Port of Spain General Hospital was $1,298,001,131.90 (Infrastructure Development 
Fund $561,802,390.76 and Loan Financing $736,198,741.14). It was noted that an 
opening ceremony was held on March 10, 2025. The Ministry of Health has indicated that 
the project was 92% completed with a revised opening dated of June 30, 2026. 

 
4.36 Documentation to support the calculation of Value Added Tax for four invoices totalling 

$4,765,721.17 was not attached to the invoices.  
 
Enhancement of General Hospitals  
 
4.37 The Contract Register was not properly maintained in that pertinent details such as the 

contractor’s name, date contract was entered into, contract amount, amounts paid to date 
and balance outstanding, were not entered therein. 

 
4.38 The Scope of Works for three contracts valued at $2,977,249.19 for refurbishment works 

at San Fernando General Hospital  and design works at the Augustus Long Hospital were 
not provided for audit examination. As such, it could not be determined whether the terms 
and conditions of these contracts were being met. Expenditure of $1,061,155.04 for the 
year, on enhancement of the hospital could not be verified. 

 
 
 
 



Chapter 4 Funds and Accounts of Administering Officers 
 

 
AUDITOR GENERAL’S REPORT ON THE PUBLIC ACCOUNTS OF TRINIDAD AND TOBAGO 2025 

 
112 

  
 

MINISTRY OF PUBLIC ADMINISTRATION  

 
Development of Government Office Accommodation 
 
4.39 Completion Certificate for works executed at the Point Fortin Administration 

Complex,with expenditure for the year of $4,742,313.14, was not produced for audit. 
 
4.40 Statements from the SPSE – Urban Development Corporation of Trinidad and Tobago 

Limited (UDeCOTT) and National Insurance Property Development Company Limited 
(NIPDEC), evidencing their capacity to execute works at the Point Fortin Administrative 
Complex were not produced for  audit. 

 
4.41 Other supporting documents such as Status Reports, Scope of  Works and Completion 

Certificate were also not produced for audit. 
 
4.42 Payments to UDeCOTT of $4,742,313.14 and NIPDEC of $2,197,953.93 for the year 

could not be verified. 
 
 
Financial Statements  
 
4.43 There was non-compliance with the Comptroller of Accounts directives in that brief 

description of the major activities financed by the funds and information regarding the 
projects, were not included on the Financial Statements.  

 

MINISTRY OF PUBLIC UTILITIES 

 
National Water Stabilization and Improvement Programme  

4.44 Payments of $725,608.13, for goods and services received in the previous financial year, 
could not be verified as documents were not presented for audit. 

 
4.45 The previous year voucher which was paid in the current financial year, was not signed 

by the Accounting Officer and Internal Audit. 
 
North West Water Supply Improvement Programme 
 
4.46 Previous year payments of $2,824,498.76 to WASA for pipeline works, were not 

countersigned by the Accounting Officer. 
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Churchill Roosevelt Highway Extension to Manzanilla (CRHEM) 
 
4.53 It was seen that this project was being executed by the SPSE – National Infrastructure 

Development Company Limited (NIDCO).  Payments to NIDCO were $49,743,421.23 
for the year. 

 
4.54 There was no evidence that independent monitoring or reporting, by the Highways 

Division, on the project was done.  
 
Construction of an Integrated Fishing Port and Facilities at Gran Chemin, Moruga 
 
4.55 Total expenditure on this project at financial year end was $82,629,341.90. The Facility 

was officially opened on January 31, 2025 however, at the time of a site visit by Audit in 
April 2026, the Facility was closed to the Public. 

 
Unemployment Relief Programme  
 
Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid Cheques 
(Trinidad) 
 
4.56 The Reconciliation Statements of Monthly Abstract of Payments and List of Unpaid 

Cheques were not prepared in a timely manner as follows: 
 

Month Date Prepared 

October 2024 9th May 2025 

November 2024 9th May 2025 

December 2024 9th May 2025 

January 2025 9th May 2025 

February 2025 23rd June 2025 

March 2025 23rd June 2025 

April 2025 11th July 2025 

May 2025 28th July 2025 

June 2025 23rd October 2025 

July 2025 23rd October 2025 

August 2025  28th October 2025 

September 2025 13th November 2025 

September 2025 28th January, 2026 
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MINISTRY OF TRADE AND INDUSTRY 

 
Upgrade of Factory Road Industrial Park Infrastructure  
 
4.57 A Contract or Memorandum of Understanding between the Ministry and the SPSE 

Evolving TecKnologies Enterprise Development Company Limited (eTeck) was not 
produced for audit. 

 
4.58 A Statement from the eTeck demonstrating its capacity to execute this project was also 

not produced for audit. For the year moneys spent for this project was $2,269,620.78. 
 
 

MINISTRY OF HOUSING AND  
URBAN DEVELOPMENT 

 
Accelerated Housing Programme  
 
4.59 Contracts were not produced for audit examination for three projects. Expenditure for the 

undermentioned projects could not be verified. 
 

Edinburgh Towers $16,049,772.79 

Oasis Green $24,533,766,34 

BonAir North  $18,891,347.48 
 
Housing and Settlements Affordable Housing Programme 
  
4.60 A Memorandum of Understanding between the Ministry and the Housing and 

Development Corporation was not produced for audit examination.  Expenditure for 2025 
totalled $100,000,000.00. 

 
4.61 Sums amounting to $78,071,196.00 were not used for the intended purpose of 

Housing/Infrastructural works, instead they were utilized for payments to  various 
contractors hired by the Housing Development Corporation for grass cutting, garbage 
collection, cleaning of drains,  etc. contrary to financial directives. 
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TRINIDAD AND TOBAGO POLICE SERVICE 

 
Relocation of TTPS Administrative Support Centre (Trinidad House)  
 
4.62 Description details of this project were incorrectly entered on the related Payment 

Vouchers and Vote Book. Expenditure for this project totalled $18,220,186.58 for the 
year. 

 
MINISTRY OF SOCIAL DEVELOPMENT AND 

FAMILY SERVICES 
 

Establishment of an Assessment Centre for the Socially Displaced 

4.63 A contract agreement for a sum of $60,265,244.97 between Urban Development 
Corporation of Trinidad and Tobago Limited (UDeCOTT) and a private company was 
not provided for audit examination. Expenditure of $7,319,223.69 was incurred in 2025 
on this project. As at 30th September 2025 payments of $28,654,683.75 made to 
UDeCOTT on this project could not be verified.  

Financial Statements  

4.64 Non-compliance with Comptroller of Accounts directives were noted as Project Review 
Reports and Notes to the Financial Statements giving a brief description of the major 
activities financed by the Fund were not attached. 

MINISTRY OF SPORT AND               
COMMUNITY DEVELOPMENT 

  
Upgrade of Multi-purpose Stadia  

 
4.65 Contract agreements between Sport Company of Trinidad and Tobago (SporTT) and the 

Ministry were not produced for audit examination. As a result, payments of 
$15,082,586.00 for the year could not be verified. 

 
4.66 The identity of the person who collected a cheque dated 30th September 2025 for an 

amount of $363,540.94 on behalf of the SporTT could not be determined due to the name 
not being inserted in block letters in the Cheque Register.  

 
4.67 Letters of Authorisation for persons collecting four cheques amounting to $14,719,043.44 

on behalf of SporTT, were not provided for audit. 
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MINISTRY OF DIGITAL TRANSFORMATION  
 
Financial Statements 
 
4.76 There was non-compliance in the preparation of the Financials Statements where details 

of costing information and description of major activities financed by the funds were not 
seen attached to the Financial Statements. 

 
UNEMPLOYMENT FUND 

 
4.77 The Unemployment Fund was established by Section 14(2) of the Unemployment Levy 

Act, Chapter 75:03 which provides that the Fund shall be administered by the Minister of 
Finance.  

 
4.78 Section 17 allows that all moneys collected pursuant to this Act shall be paid into the 

Unemployment Fund. 
 
4.79 Section 14(3) authorises the Minister of Finance to make advances from the Fund for 

stipulated purposes. The Unemployment Relief Programme is the programme to which 
advances are made from the Unemployment Fund. 

 
4.80 Amounts paid to Administering Officers for the Unemployment Relief Programme for 

the financial year were as follows: 
 

                  $ 

Permanent Secretary, Ministry of Works and Transport 249,029,512.36 

Permanent Secretary, Ministry of Works and Transport                          
- Tobago House of Assembly  

 
                    18,000,000.00 

Total Expenditure 267,029,512.36 

 
4.81 Receipts into the Fund: 

 
                        $ 

Board of Inland revenue Receipts  582,303,921.22 

Interest received for year 44,586,245.34 

Recoveries of Overpayments for previous year                                   20,259.39 

Total Receipts 626,910,425.95 
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4.82 The balance on the Fund of $11,452,887,099.72  increased by $359,880,913.59 or 3.2% 
over the previous year’s balance of $11,093,006,186.13. 

 
GREEN FUND 

 
4.83 The Green Fund was established under Section 65(1) of the Miscellaneous Taxes Act, 

Chapter 77.01.  
 
4.84 According to Section 64 of this Act, the purpose of the Green Fund is to financially assist 

organizations and community groups that are primarily engaged in activities related to 
remediation, reforestation and conservation of the environment. 

 
4.85 Under Section 62(1), the Board of Inland Revenue is charged with the collection of the 

Green Fund Levy. The Levy is at a tax rate of 0.3% on gross sales or receipts of a company 
carrying on business in Trinidad and Tobago. 

 
4.86 Section 65(3)  places the management of the activities financed by the Fund under the 

Minister with responsibility for the Environment that is, the Ministry of Planning and 
Development. Activities of the Fund are shown below: 

 
4.87 The Green Fund increased by $1,085,492,044.91 or 9.2% over the previous year balance 

as follows:  
 

    $ 

Balance as at 1st October 2024                                      $  11,777,382,369.18 
Green Fund Levy collected 1,061,631,299.66   
Less Adjustments (1,090,963.99)   

Less dishonoured cheques (1,479,749.44)   

Add Interest on Cash Balance 48,219,771.68   
   1,107,280,357.91 
Ministry of Planning and Development 
Payments 

  
        21,788,313.00 

Balance as at 30 September 2025   12,862,874,414.09 
 

 
 
 
 



Chapter 4 Funds and Accounts of Administering Officers 
 

 
AUDITOR GENERAL’S REPORT ON THE PUBLIC ACCOUNTS OF TRINIDAD AND TOBAGO 2025 

 
120 

  
 

GOVERNMENT ASSISTANCE FOR TUITION EXPENSES (GATE) FUND 
 

4.88 Legal Notice No. 329 dated 2004 December 09 amended the First Schedule to the 
Exchequer and Audit Act, Chapter 69:01 to include the Government Assistance for 
Tuition Expenses (GATE) Fund. 

 
4.89 The GATE programme provides financial assistance to citizens of Trinidad and Tobago, 

who are pursuing approved programmes at public and private tertiary level institutions. 
The Programme is managed by the Funding and Grants Administrative Division of the 
Ministry of Education. 

4.90 Total receipts of $351,762,693.59 consisted of an amount of $350,000,000.00 transferred 
from the Consolidated Fund as well as miscellaneous receipts of $1,331,009.27 and 
interest on Cash Balances of $431,684.32. 

4.91 Total payments made by the Ministry amounted to $332,932,824.00. 

4.92 The balance of $35,022,583.01 at year end increased by $18,829,869.59 or 116.3% when 
compared to the previous year’s balance of $16,192,713.42. 

NATIONAL UNION OF GOVERNMENT AND FEDERATED WORKERS  
                   TRAINING FUND 

 
4.93 National Union of Government and Federated Workers (NUGFW) Training Fund was 

established under Section 43(2) of the Exchequer and Audit Act, Chapter 69:01 by Legal 
Notice No. 280 dated September 27, 2004.  

4.94 The purpose of the Fund is to provide training and re-training of hourly, daily and weekly 
rated workers of Central Government, the Tobago House of Assembly and certain 
Municipal Corporations where NUGFW is the certified bargaining agent. The Chief   
Personnel Officer is the appointed Administering Officer for the Fund.  

4.95 There have been no withdrawals from this Fund for a number of years. 

4.96 The increase of $35,179.91 or 0.40% over the previous year’s figure of $8,794,977.58 
represented interest received on Cash Balances for the year. The balance at year end stood 
at $8,830,157.49. 
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CARICOM PETROLEUM FUND  
 
4.97 Cabinet, in September 2006 agreed inter alia “to the creation of a CARICOM Petroleum 

Fund under Section 43 (2) of the Exchequer and Audit Act, Chapter 69:01 to provide 
relief to CARICOM States in accordance with the criteria agreed to between the Heads of 
Government and the CARICOM Secretariat.” 

 
4.98 The criteria for disbursement were poverty alleviation, disaster mitigation, disaster 

recovery efforts in emergency cases, national security and infrastructure development 
programmes in the Organization of Eastern Caribbean States in very special 
circumstances. 

4.99 There were no payments for the year. Interest received on Cash Balances increased the 
Fund by $997,301.22 or 0.40% over the previous year’s figure of $249,325,306.00 
resulting in a balance of $250,322,607.22 at year end. 

 
NATIONAL WASTEWATER REVOLVING FUND OF TRINIDAD AND TOBAGO  

 
4.100 The National Wastewater Revolving Fund was established under Section 43(2) of the 

Exchequer and Audit Act, Chapter 69:01. Legal Notice No. 255 dated 11th December, 
2013 refers. 

 
4.101 The purpose of the Fund is for the depositing of grant resources for financing the first 

generation project for the refurbishment of pumps. It also required connection of domestic 
and commercial properties, as well as other possible future wastewater projects at the 
Scarborough Wastewater Treatment Plant under the Caribbean Fund for Wastewater 
Management. 

4.102 The balance of $16,965,400.00 on this fund has shown no movement since September 30, 
2015. 
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4.108 Sixteen of the thirty school projects selected for site visits appeared to be abandoned. The 
existing structures were covered with vegetation and unsecured. Due to the delays in 
completion, structures were exposed to the natural elements of the weather over long 
periods which led to their deterioration. 

Incomplete School Projects at the time of site visit 

Incomplete School Project District 
Contract 
Amount 

$ 

 
Amount Paid 

$ 

Percentage 
completed as 
per Ministry 

Listing 
Ben Lomond, Williamsville 
ECCEC South Eastern 11,455,834.41 9,889,740.65 98 

Gasparillo ECCEC Victoria 11,455,834.41 9,536,854.73 98 
Glenroy Development 
Princes Town ECCEC South Eastern 11,195,440.54 2,796,816.18 50 

Marabella ECCEC Victoria 8,909,941.33 7,656,478.04 98 
Picton #2, Diamond Road 
ECCEC Victoria 11,083,129.99 2,466,998.63 22 

Poonah, Bonne Aventure 
Road ECCEC Caroni 12,267,353.49 2,672,950.55 22 

Reform SDMS ECCEC Victoria 11,455,834.41 8,711,573.53 98 
Sonny Ladoo Development 
ECCEC Caroni 11,214,042.61 5,125,218.65 95 

Waterloo SDMS ECCEC Caroni 10,800,027.21 5,605,377.12 85 
Preysal Government 
Primary School Caroni 47,281,194.40 30,646,487.18 50 

Reform Hindu Primary 
School Victoria 38,573,439.50 30,470,084.17 86 

Rousillac SDMS Primary 
School St Patrick 46,141,464.01 25,263,029.06 57 

San Fernando SDA 
Primary School Victoria 41,824,999.99 10,805,638.73 33 

Mt. Hope Secondary 
School (new) St George East 249,235,380.24 131,753,191.05 84 

Shiva Boys Hindu College 
(new) St Patrick 195,798,221.78 115,040,319.50 74 

St Joseph Secondary 
School (new) St George East 291,068,615.84 162,402,585.91 91 

Total Expenditure 560,843,343.68  
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Ministry’s Response 

4.109 The Ministry of Education’s response dated July 14th 2025 on each of the incomplete 
school project is depicted below: 

 

 

 

 
 

 
Shiva Boys Hindu College 

 
 

 
 
 
 
 
 

 

 

Site is heavily overgrown with vegetation and the structure has been severely 
vandalized and/or damaged due to environmental factors to the extent that the 

percentage completion may now be less than stated by EFCL in 2019… 
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Reform Hindu Primary School 
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Reform SDMS Early Childhood Care and Education Centre 
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Sonny Ladoo Development Early Childhood Care and Education Centre 

 
 

 
Rousillac SDMS Primary School 
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St. Joseph Secondary School 
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Stalled School Projects 
 
4.110 The following table shows five school projects which were stalled because of bottlenecks 

and includes the Ministry’s comments:  
 

School 
Projects 

District Contract 
Amount 

$ 

Amount 
Paid 

$ 

% 
Completed 

Audit Findings Ministry’s Comments 

Irere Village 
ECCEC 

St Patrick 13,308,993.59 3,104,129.87 13 The foundation 
was overgrown 
with vegetation 
and unsecured. 

Due to the slow progress of 
works, the Consultant sent 
a notice to correct, however 
no action taken by the 
Contractor. 
The Contractor bonds have 
expired and termination 
was recommended by the 
Consultant. 

Piparo 
Presbyterian 
Primary 
School 

Caroni 31,568,307.83 5,513,238.59 12 The site was 
overgrown with 
vegetation and 
unsecured. 

Site is heavily overgrown 
with vegetation and only 
the ground beams of the 
pad foundation were casted. 

Parvati Girl’s 
Hindu 
College 
(new) 

St. Patrick 140,435,189.49 103,205,585.28 72 The site was 
overgrown with 
vegetation and 
unsecured. 

Project on suspension since 
August 2015. 
 
Reason for delays - 
Delayed payment to 
contractor resulted in 
numerous periods of 
suspension of the works. 
Amount currently owed to 
contractor $13,812,071.53 
(VE) Breach of contract CV 
2019-02318. 

Upper Penal 
Rock Road 
ECCEC 

St. Patrick 7,119,804.66 2,270,368.95 19 No signage was 
seen to identify 
the facility 

This structure does not exist 
and is therefore not in use. 
Fabrication of steel and 
panels were executed by the 
Contractor offsite. 

Maracas Bay 
ECCEC 

POS & 
Environs 

8,261,369.34 2,038,277.39 11 The site was 
overgrown with 
vegetation, and 
unsecured and 
surrounded by 
galvanized 
sheets. 

In 2024, the Ministry of 
Education would have 
cleared all vegetation from 
site and placed hoarding to 
progress with construction. 
Design drawings were 
received and reviewed by 
the Ministry of Education 
and suggestions were made 
to the Consultant. Drawings 
were revised and approved 
by Ministry of Education. 
On receipt of requested 
allocation, construction to 
commence in next fiscal 
year 2025/2026. 

Total Expenditure 116,131,600.08    
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4.111 Expenditure on the incomplete school projects totalled $676,974,943.76 to date. 
 
 
 

 
Parvati Girls Hindu College 

 
Piparo Presbyterian Primary School 
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School Vacation Repair Programme 
 
4.112 Two schools which were visited were scheduled to be repaired under the Vacation 

Repair Programme. Details are given in the table below: 
 

School 
Projects District 

Contract 
Amount 

$ 

Amount Paid 
$ 

% 
Completed Audit Findings Ministry’s Comments 

Couva 
East 
Secondary 
School 
(annex) 

Caroni 15,381,657.00 2,332,082.52 2 The recently constructed 
annex was seen. In other 
areas of the school the 
following were seen: 
broken gutters, rusted/ 
corroded metal hand rails, 
rotted wooden window 
frame and broken 
perimeter fence in the 
vicinity of the Couva 
Magistrate’s Court. 
Security was present and 
facility is in use. 

This school is on the 2025 
July/August Vacation 
Repair Programmee, at an 
estimated cost of  
$0.4-Mn, to execute the 
following works: 
1. Masonry Repairs 
2. Repairs to handrails 
3. Roof/guttering and 

ceiling works 
4. Pigeon proofing 

Holy 
Name 
Convent- 
Point 
Fortin 
(annex) 

St. Partick 22,336,918.25 3,316,429.29 1 Evidence of a recently 
constructed Annex was 
not seen. The Annex seen 
was opened in 1986. 
Repairs to guttering and 
construction works were 
being done on another 
building. Security was 
present and the facility is 
in use.  

An annex was not recently 
constructed however a 
prefabricated structure was 
constructed and placed on 
site. 
This School is also on the 
2025 July/August Vacation 
Repair Programme, at an 
estimated cost of $0.8-Mn, 
to execute the following 
works: 
1. Leaks on Library Roof 
2. Replacement of ceiling 

tiles (lobby area and 
staircase next to AV 
room) 

3. Replacement of stage 
in termite infected 
theatre room 

4. Roof and ceiling 
replacement of in old 
library building 

5. Replacement of AC 
unit in social worker 
office 

6. Replacement of 
windows, louvres.  
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4.113 Drawing attention to Section 9(2)(c) of the Exchequer and Audit Act, Chapter 69:01. 

 

 

 

 

 

4.114 The following recommendations are made: 

  

 

 

 
 
 

 

 

A proper project planning system for construction and repair of schools be developed. This        
entails that systems and procedures should be in place to determine priority of each 
school project based on a needs assessment of the community which it intends to serve.

New projects should only be commenced after due consideration is given to the                                                
effects of completion on stalled and incomplete school projects.

For each project, costs to completion be recalculated to include additional costs to                                 
reactivate the projects given that structures were exposed to environmental 
elements over the years.

For stalled and ongoing projects funding be allocated to complete the backlog of     
incomplete school projects based on the urgency of the needs of the school 
community.

Regular monitoring and supervision mechanisms of projects be implemented or improved.

The Auditor General shall satisfy himself that all money expended has been applied 
to the purpose or purposes for which the same was granted by Parliament and that 
such expenditure conforms to the authority which governs it and has been incurred 
with due regard to the avoidance of waste and extravagance. 
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5.01 
 

 

 

 
 
 
 
5.02  By Auditor General Circular Memorandum No. 5 of 2025 dated 21st November, 2025, 

Permanent Secretaries and Heads of Departments were requested to submit particulars of 
all payments made out of public moneys to Members of Parliament as required by section 
25(2) of the Exchequer and Audit Act. 

 
5.03 Response to Circular from the Ministry of Finance – Inland Revenue Division reported a 

“NIL” return. 
 
5.04 Note 4 to the Appropriation Account which also requires disclosure for Payments made 

out of Public Moneys to Members of Parliament  showed a “NIL” return for Ministry of 
Finance – Inland Revenue Division.  

 
5.05 Despite this, Audit examination revealed the following payment: 
  

Ministry of Finance – Inland Revenue Division 

Name of Member 
Receiving Payment 

Amount Received 
$ 

Service for which Payment was 
made 

Mr. Roger Monroe 77,625.00 Rental of Property   

 
 
 
 

CHAPTER 5     PAYMENTS MADE OUT OF PUBLIC 
MONEYS TO MEMBERS OF PARLIAMENT 

Section 25(2) of the Exchequer and Audit Act, Chapter 69:01 stipulates that:  

“The Auditor General shall set out in his annual report all payments made out 
of public moneys to a member of each House of Parliament (other than the 
salary and any allowances paid to him as a Minister, President or Deputy 
President of the Senate, Speaker or Deputy Speaker of the House, 
Parliamentary Secretary or as a member, and any pension paid to such 
member) by stating the name of the member receiving the payment, the total 
amount which he has received and the service or services in respect of which 
the payment was made.” 
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5.06 From the responses received, disclosure requirements as per Note 4 to the Appropriation 
Account and audit examination, the following information is set out below: 

 
Payments made out of Public Moneys to Members of Parliament. 

 

 

 

  
 
 
 
 
 
 

 

 

Name of Member 
Receiving 
Payment 

$ $ Service for which Payment was made in 
this financial year 

Mr. Roger Monroe  

33,311.92 
 

77,625.00 
 

 
 
 
 

110,936.92 

Rental of Property Re: Ministry of 
Agriculture, Land and Fisheries 
 
Rental of Property Re: Ministry of Finance 
(Inland Revenue Division) 
 

Mr. Keith Scotland 1,865,000.00 

 
 
 

1,865,000.00 
 
Legal Services provided prior to becoming a 
Minister 

                 Total Payments                  1,975,936.92  



 

  
 

 

 
 
 
 
 
 

ACCOUNTS 

OF 

THE TREASURY 
ACCOUNTS OF THE TREASURY  
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6.03 Comments on the examination of these Financial Statements follow. 
 

EXCHEQUER ACCOUNT – ($51,939,835,864.83) 
  

6.04 The Exchequer Account is the bank account for the Consolidated Fund.  According to the 
records of the Treasury, the Exchequer Account was overdrawn to a balance of 
$51,939,835,864.83. This account has consistently been in overdraft since 2003. 

 
6.05 This was an increase of $ 5,376,041,457.69 or 11.6% when compared to the previous year’s 

figure of ($46,563,794,407.14). Movements in the account for the financial year with the 
2024 comparatives are as follows:  

 
              Financial Year      Financial Year  

                       2025 
                                                                                           $    

                            2024 
                               $  

Receipts for the financial year     60,076,226,412.58                    64,874,640,999.37           

  Less: Payments for the financial year             (65,452,267,870.27)                           (63,674,007,589.61) 

          (5,376,041,457.69)  1,200,633,409.76 

Balance brought forward at October 01            (46,563,794,407.14) (47,764,427,816.90) 

Balance as at September 30                         (51,939,835,864.83)                (46,563,794,407.14) 
  

6.06 The overdrawn balance of ($51,939,835,864.83) was confirmed by the Central Bank of 
Trinidad and Tobago.  

  
6.07 Comparative balances for the financial years 2021 to 2025 stated below are reflected in 

Chart 5.  
   

Exchequer Account Balances for 2021 to 2025 
 

Year   $ 

2021 (42,641,220,716.33) 

2022 (42,886,671,494.61) 

2023 (47,764,427,816.90) 

2024 (46,563,794,407.14) 

2025 (51,939,835,864.83) 
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Chart 5 
 

 
 

 
Interest on Overdraft 

6.08 The Central Bank of Trinidad and Tobago (CBTT) is authorized to make temporary 
advances to the Government in accordance with the Central Bank Act, Chap. 79:02 Section 
46(1) which states: 

 
"The Bank may make temporary advances to the Government on such terms and 
conditions as may be agreed upon between the Bank and the Minister." 

 
6.09 The overdraft facility at the CBTT serves as a financing mechanism to support short-term 

expenditure obligations. Interest on the overdraft is calculated monthly, based on the 
outstanding overdraft balance at the end of each month. Interest payments are made from 
the Consolidated Fund via the Ministry of Finance and are treated as part of the 
Government's debt servicing obligations. 
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6.10 Information  extracted  from the Appropriation  Account  of the Ministry of Finance  
showed  that Interest on Overdraft paid to CBTT for the financial years  2021 to 2025 were 
as follows: 

Comparative balances for the financial years 2021 to 2025 stated below. 

        Interest on Overdraft paid for 2021 to 2025 

Year $ 
2021 983,332,149.61 
2022 802,944,527.22 
2023 1,016,533,934.31 
2024 1,069,135,397.49 
2025 1,123,570,557.20 

 
 

STATEMENT OF THE PUBLIC DEBT – $ 117,458,301,703.85 
  
6.11 The records of the Treasury showed that at 30th September, 2025 the Public Debt was 

$117,458,301,703.85. This figure comprises local and external loans as well as loans 
serviced under Head 18 – Ministry of Finance. This year’s figures with its 2024 
comparative are shown below:  

 

Statement of Public Debt 2025 
$ 

2024 
$ 

Change 
$ %  

Head 19 - Local Loans 81,151,833,606.94 73,739,462,707.71 7,412,370,899.23 10.05 

Head 19 - External Loans  33,595,399,568.81 33,369,007,370.77 226,392,198.04 0.68 

Loans Serviced under Head 
18: Ministry of Finance   2,711,068,528.10 3,028,842,859.69 (317,774,331.59) (10.49) 

Total 117,458,301,703.85 110,137,312,938.17 7,320,988,765.68 6.65 

   
 
6.12 There was an overall increase of $7,320,988,765.68 or 6.65 % from the previous year.  The 

Public Debt Statement reflects the outstanding balances on existing loans.  
 
Local Loans – $ 81,151,833,606.94  
  
6.13 At year end there were 114 Local Loans totalling $81,151,833,606.94 when compared to 

105 Local Loans amounting to $73,739,462,707.71 as at 30th September 2024. There was 
a net increase in Local Loans of $7,412,370,899.23 or 10.05% from the previous year’s 
figure. This was due to eleven (11) new Local Loans and two (2) loans being paid off.   
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External Loans - $33,595,399,568.81 
 
6.17 There was an increase in External Loans of $226,392,198.04 or 0.68% over the previous 

year’s figure.  A summary of transactions in respect of External Loans is given below:  
 

  $ $ 

Balance as at October 01, 2024  33,369,007,370.77 

Add: Disbursements  1,263,799,208.82 1,263,799,208.82 

 Adjustments:   

 - Construction of Couva Children’s     
Hospital 

60,276,469.44  

 - Development of Six Sporting Facilities 54,814,070.79  

 - Point Fortin General Hospital 71,925,506.65  

 - Sangre Grande General Hospital 87,816,392.30  

 - Phoenix Park Industrial Park Project 41,628,304.84 316,460,744.02 
   34,949,267,323.61 

Less: Repayments (1,348,629,193.20)     

 Foreign Exchange Adjustment  (5,238,561.60) 

 Balance as at September 30, 2025  33,595,399,568.81 

 
Receipts - $1,263,799,208.82 

  
6.18   Receipts from External Loans consisted of the following:   
  

• amount drawn down on new loan – $1,013,600,000.00 
• amount drawn down on existing loan – $135,188,000.00 
• IDB Loan disbursements over the life of the Loan – $115,011,208.82 

 
Adjustments - $316,460,744.02 

 
6.19 Adjustments totalling $316,460,744.02 comprised the following: 

                       $ 
• Construction of Couva Hospital 60,276,469.44 
• Development of Six National Sporting 

Facilities 
54,814,070.79 

• Point Fortin General Hospital 71,925,506.65 
• Sangre Grande General Hospital 87,816,392.3 
• Phoenix Park Industrial Park Project  41,628,304.84 

Total 316,460,744.02 
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6.20 These five (5) loans form part of the Notes to the Statement of Public Debt but were not 
included in the Statement of Public Debt figure of $152,524,329,033.57. The balance owed 
on these five loans at 30th September 2025 was $2,256,896,138.93. 

 
Foreign Exchange Adjustment – $5,238,561.60 

  
6.21 The amount of $5,238,561.60 represents the net adjustment on External Loans as a result 

of changes in the foreign exchange rates.  
 
Loans Serviced Under Head 18 - Ministry of Finance - $ 2,711,068,528.10 
 
6.22 Loans which were secured by Letter of Guarantee (formerly Letters of Comfort) or Loans 

or Credits Guaranteed by the State and were not paid by the State Enterprises or Statutory 
Bodies, the Government assumes the liability and the Loans are serviced through Head 18 
- Ministry of Finance as shown below:  

 
  $ 
Loans secured by Letters of Guarantee                       510,316,337.99 
Loans Guaranteed by the State                        2,200,752,190.11 
 2,711,068,528.10 
  

 
6.23 Movements as reflected in the records of the Treasury are shown below:  
         $ 

Balance as at 1st October, 2024 3,028,842,859.69 

Add: Adjustments 0.00 

Add: New Loans 0.00 

Less: Repayments (317,782,307.69) 

Add: Foreign Exchange Adjustments                       7,976.10 

Balance as at 30th September, 2025 2,711,068,528.10 
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Movements in the Public Debt Balances over the Financial Years 2021 to 2025 
 
6.24   The year end balances of the Public Debt over the Financial Years 2021 to 2025 are 

depicted in Table 4 and Chart 6 below:  
 

THE PUBLIC DEBT BALANCE AS AT THE FINANCIAL YEARS 2021 TO 2025 
  

Table 4  
Financial 

Year 
Local Loans  

$ 
External Loans  

$ 
Head 18  

$ 
Total  

$ 

2021 65,357,730,728.93     27,851,600,981.57     3,543,585,146.53    96,752,916,857.03  

2022 66,963,098,552.90     28,443,228,427.58     3,403,995,389.90    98,810,322,370.38  

2023 70,788,965,052.03     28,413,170,227.29     3,315,669,213.13  102,517,804,492.45  

2024 73,739,462,707.71 33,369,007,370.77 3,028,842,859.69 110,137,312,938.17 

2025 81,151,833,606.94 33,595,399,568.81 2,711,068,528.10 117,458,301,703.85 

 
Chart 6 

 
 

 
 
 
 

 -  10.00  20.00  30.00  40.00  50.00  60.00  70.00  80.00  90.00

2021

2022

2023

2024

2025

2021 2022 2023 2024 2025
Head 18 3.54 3.40 3.32 3.03 2.71
External Loans 27.85 28.44 28.41 33.37 33.60
Local Loans 65.36 66.96 70.79 73.74 81.15

Movements in the Public Debt Balances for the  Financial Years 2021 to 
2025

(in billions of dollars)
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Charges on Account of the Public Debt – $12,548,302,537.50 
 

6.25 Expenditure relating to the servicing of the Public Debt are shown under Head 19 of the 
Appropriation Account increased by $501,662,460.80 or 4.16% when compared to the 
previous year figure of $12,046,640,076.70.   

 
6.26   Details of the expenditure of $12,548,302,537.50 are given below:  
  

Principal Repayments            $ 
Local Loans 5,028,397,793.33 
Foreign Loans               1,348,629,193.20 
Total Principal Loan Repayments (a) 6,377,026,986.53 
  
Interest Payments          $ 
Local Loans   3,374,859,841.76 
Foreign Loans   2,060,931,898.64 
Notes, Debentures and Others                  404,412,359.82 
Total Interest Payments (b)                                   5,840,204,100.22 
  
Other Payments             $ 
Management Expenses               54,815,608.28 
Sinking Fund Contributions    269,936,450.00 
Discounts and Other Financial Instruments   6,072,000.00 
Expenses of Issues                                247,392.47 
Total Other Payments (c)                                       331,071,450.75 
  
Total Expenditure (a) + (b) + (c) $12,548,302,537.50 
  

 
Build, Operate, Lease and Transfer Projects (BOLT) - $ 266,295,449.49 
 
6.27 Build, Operate, Lease and Transfer (BOLT) is an arrangement whereby Financial 

Institutions provide financing for the construction of buildings or purchase of furniture and 
equipment on behalf of the Government.  

 
6.28 These institutions enter into lease agreements with the respective Ministries and 

Departments and are paid lease rentals and other fees for the management and maintenance 
of the building etc. while occupied/used by the lessees. At the end of the lease agreements, 
ownership is transferred to the Government.  
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6.29 At year end outstanding balances totalled $266,295,449.49 as presented below:  
 

Project Name 
 

Outstanding Balance                         
         $ 

Ministry of Works and Transport (Head Office)  9,661,628.19 
Ministry of Health Administration Building 256,633,821.30  

Total 266,295,449.49 
 

STATEMENT OF OFF BALANCE SHEET FINANCING - $34,799,700,000.00 
 
6.30 The figure for the Open Market Operations of $870 Mn was reflected in the Statement of 

Off Balance Sheet Financing for the year ended 30th September, 2025. 

OFF BALANCE SHEET FINANCING 
Table 6 

Contingent Liabilities 2021                                  
Mn                                  
$ 

2022                                  
Mn                                          
$ 

2023                                                           
Mn                                                           
$ 

2024                                 
Mn                                          
$ 

2025 
Mn 
$ 

Loans or Credits Guaranteed by 
the State 13,529.6 14,913.0 19,252.8 27,976.3 26,140.0 

Letters of Guarantee 16,251.5 16,329.7 12,829.3 2,731.4 2,404.6 

Promissory Notes 5,544.0 5,378.5 5,326.2 5,283.2 5,385.1 
Balances on Loans Assumed by 
GORTT 0.7 0.0 0.0 0.0 0.0 

Open Market Operations re: 
Treasury Bills/Notes 10,111.0 10,111.0 5,010.0 650.0 870.0 

Total 45,436.8 46,732.2 42,418.3 36,640.9 34,799.7 

 
6.31 Central Bank of Trinidad and Tobago confirmation stated the total for the Open Market 

Treasury Bills and Notes as at 30th September, 2025 was $870 Mn which was broken down 
as follows: 

 
 
 
 
 
 
 

 
 

         $ Mn 

Treasury Bills 0 
Treasury Notes 870 

 870 
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STATEMENT OF LOANS OR CREDITS GUARANTEED BY THE GOVERNMENT OF 
THE REPUBLIC OF TRINIDAD AND TOBAGO (GoRTT) - $26,140,012,995.33 

 
6.32 There was an increase from 103 to 111 Loans or Credits Guaranteed by the GoRTT. The 

change occurred due to the 11 new loans totalling $2,628,333,333.33, and 13 loans 
maturing during the financial year. 

 
6.33 Bank Confirmations to support 35 Loans adding up to $7,288,816,755.86 were not 

produced for audit examination. 
 

STATEMENT OF LOANS FROM GENERAL REVENUE REPAYABLE TO THE 
GOVERNMENT OF TRINIDAD AND TOBAGO - $881,191,861.73 

  
6.34   The figure of $881,191,861.73 representing the balance outstanding at year end decreased 

by 0.83% or $7,344,954.95 from the previous year’s balance of $888,536,816.68.  The 
decrease represented repayment of Loans by Government of St. Lucia totalling 
$6,750,400.00 and the net exchange rate adjustments of $600,404.95.  

 
6.35 Of the 14 loans from General Revenue, 13 of these loans totalling $854,095,861.73 or 

96.93% are non-performing loans as follows:    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Loans $ 
Total 

$ 
Other Governments:   

Government of Grenada 218,901,483.56  

Government of St Lucia 11,055,000.00  
Government of Dominica 25,875,000.00  

Government of Antigua and  Barbuda 40,106,250.00  

Government of St. Vincent and the Grenadines 25,228,125.00 321,165,858.56 

Others:   

National Energy Skills Centre 51,075,960.00  

TT Post 77,562,300.00 128,638,260.00 

Statutory Bodies:   

Trinidad and Tobago Electricity Commission  404,291,743.17 

TOTAL  854,095,861.73 
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6.36 Table 5 and Chart 7 below show loan balances at the end of each of the financial years         
2021 - 2025 according to the various categories.   

 
YEAR-END LOAN BALANCES FOR THE FINANCIAL YEARS 2021-2025 

 
Table 5 

Category 
 Financial Year 

2021 
$ 

 Financial 
Year 2022  

$ 

 Financial 
Year 2023 

$ 

 Financial 
Year 2024 

$ 

 Financial 
Year 2025 

$ 
Other 
Governments 364,642,901.06 356,367,703.43 349,566,773.20 355,587,823.51 348,261,858.56 

Other 
Entities  128,651,553.00 128,689,533.00 128,345,814.00 128,657,250.00 128,638,260.00 

Statutory 
Bodies  404,291,743.17 404,291,743.17 404,291,743.17 404,291,743.17 404,291,743.17 

TOTAL 897,586,197.23 889,348,979.60 882,204,330.37 888,536,816.68 881,191,861.73 
 
 
Chart 7 

 

 
 

 
 

2021 2022 2023 2024 2025
Other Entities 128.65 128.69 128.35 128.66 128.64
Other Governments 364.64 356.37 349.57 355.59 348.26
Statutory Bodies 404.29 404.29 404.29 404.29 404.29
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STATEMENT OF REVENUE - $60,059,626,425.33 
 
Total Revenue Collected - $60,059,626,425.33 
  
6.37 Actual revenue collected for the financial year as shown by the records of the Treasury 

was $60,059,626,425.33.  

6.38  Table 6 shows revenue collected for the financial year 2025 by classification as well 
as   the comparative figures for the financial year 2024.  

ACTUAL REVENUE COLLECTED BY CLASSIFICATION FOR THE FINANCIAL YEAR 2025  
  

Table 6 

 
Classification 

Actual Revenue 
Collected for the 
Financial Year 

2025 
$ 

Percentage 
of 

Total 
Revenue 

% 

Actual Revenue 
Collected for the 
Financial Year 

2024 
$ 

Comparison 
between 2025 and 

2024 Actual 
Revenue 

$ 

Tax Revenue  

Non - Tax Revenue 

Capital Receipts  

Borrowings 

Extraordinary Receipts 

36,561,957,517.13 

8,568,940,168.62 

1,454,292,120.76 

10,698,758,557.82 

2,775,678,061.00 

60.88 

14.27 

2.42 

17.81 

4.62  

36,143,247,477.84 

10,014,915,559.25 

19,253,354.16 

16,169,188,410.50 

2,495,628,130.00  

418,710,039.29 

(1,445,975,390.63) 

1,435,038,766.60 

(5,470,429,852.68) 

280,049,931.00 

 TOTAL  60,059,626,425.33  100.00  64,842,232,931.75 (4,782,606,506.42) 

 
Comparison of Revenue Collected for the Financial Years 2024 and 2025 
  
6.39  The Actual Revenue for the financial years 2024 and 2025 when compared revealed   

the following:  

• There was an overall decrease of $4,782,606,506.42 in revenue collected in the 
financial year 2025.  

• Tax Revenue increased by $418,710,039.29.  
• Non-Tax Revenue decreased by $1,445,975,390.63.  
• There was an increase in Capital Receipts of $1,435,038,766.60. 
• Borrowings decreased by $5,470,429,852.68 
• There were withdrawals from the Heritage and Stabilisation Fund totalling 

$2,775,678,061.00.  
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6.40   Table 7 and Chart 8 which follow, show the relationship between Financing (Borrowings) 
and Total Revenue over the financial years 2021 to 2025.  

 
COMPARISON BETWEEN FINANCING/BORROWINGS AND TOTAL REVENUE FOR THE  

FINANCIAL YEAR 2021 TO 2025 
 

Table 7 
  
 
  

  
  
 
 
 
 
 
 

Chart 8 
 

 
 

Financial 
Year 

Financing/ 
Borrowings  

$ 
Revenue Collected  

$ 
Total Revenue  

$ 

2021 13,762,884,685.67 42,152,468,084.89 55,915,352,770.56 

2022 7,338,185,410.82 51,374,132,341.89 58,712,317,752.71 

2023 12,394,895,721.22 49,495,477,299.00 61,890,373,020.22 

2024 18,664,816,540.50 46,177,416,391.25 64,842,232,931.75 

2025 13,474,436,618.82 46,585,189,806.51 60,059,626,425.33 
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STATEMENT OF EXPENDITURE - $65,451,023,477.76 
  

Parliamentary Appropriation and Direct Charges on the Consolidated Fund  
  
6.41  For the financial year 2025, Parliament approved funds totalling $70,427,223,058.00 for 

meeting expenditure for the service of Trinidad and Tobago.  Direct Charges on the  
Consolidated Fund totalled $18,186,203,772.00. Particulars of these allocations are 
detailed below.  

  
Appropriation  $ 
General Warrant   49,097,035,525.00 
Add:  
1st Supplementary General Warrant dated 08/07/2025 

       
3,143,983,761.00 

Sub-Total  52,241,019,286.00 

Direct Charges on the Consolidated Fund (in 
accordance with section 112(2) of the  Constitution as 
set out in the Warrants for  the financial year 2025): 

 
 

Add: $  
1st Supplementary Warrant dated 28/10/2024 
2nd Supplementary Warrant dated 13/02/2025 

14,933,547,565.00 
1,000,000,000.00  

3rd Supplementary Warrant dated 19/03/2025 
4th Supplementary Warrant dated 18/06/2025 

942,800,000.00 
1,309,856,207.00  

  18,186,203,772.00 

Total Parliamentary Appropriation and Direct 
Charges    70,427,223,058.00 

 
   

6.42 Details of the total approved Estimates for the financial year are given in the Statement of 
Expenditure. During the financial year, the Minister of Finance authorized issues from the 
Consolidated Fund totalling $70,427,223,058.00. 

 
Actual Expenditure  

  
6.43 The records of the Comptroller of Accounts show that the actual expenditure for the year 

ended 30th September 2025 under 42 Heads of Expenditure was $65,451,023,477.76.  The 
total of the expenditure shown on 42 Appropriation Accounts received in the Auditor 
General’s Department was $65,450,979,530.77.  

  
6.44  Table 8 highlights those Ministries/Departments where expenditure was in excess of one 

billion dollars and reflects the percentage of total expenditure incurred by each of these 
Ministries/Departments.  
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ACTUAL EXPENDITURE IN EXCESS OF $1Bn INCURRED UNDER CERTAIN HEADS OF 
EXPENDITURE AS A PERCENTAGE OF TOTAL EXPENDITURE  

  
Table 8 

 
6.45   The figure of $6,387,514,859.25 shown as expenditure under Head 18 - Ministry of 

Finance, includes transfers of $2,850,000,000.00 in respect of the under mentioned:  
                                          $  

• Infrastructure Development Fund               2,500,000,000.00  
• Government Assistance for Tuition Expenses   

                             (GATE) Fund                                           350,000,000.00  
  
Revenue compared with Expenditure  
  
6.46  Expenditure of $65,451,023,477.76 incurred for the financial year 2025 exceeded Revenue 

of $60,059,626,425.33 by $5,391,397,052.43. A comparison between Total Revenue and 
Total Expenditure over the five financial years 2021 to 2025 is shown at Table 9 and         
Chart 9: 

 
 
 
 
 
 

Head Ministry/Department 
Actual 

Expenditure      
$ 

Percentage of Total 
Expenditure  

(%) 
15 Tobago House of Assembly 2,614,011,947.58 3.99 
18  Ministry of Finance 6,387,514,859.25 9.76 
19 Charges on Account of the Public Debt 12,548,302,537.50 19.17 
20 Pensions and Gratuities 3,324,911,775.47 5.08 
22 Ministry of National Security 3,253,647,376.85 4.97 
26 Ministry of Education 5,863,195,115.09 8.96 
28 Ministry of Health 6,986,560,472.67 10.67 
39 Ministry of Public Utilities 3,342,111,590.88 5.11 

42 Ministry of Rural Development and Local 
Government 

2,436,926,927.15 3.72 

43 Ministry of Works and Transport 2,601,881,852.38 3.98 
64 Trinidad and Tobago Police Service 2,589,878,902.67 3.96 

78 Ministry of Social Development and Family 
Services 

5,606,799,895.95 8.57 

 Sub-Total 57,555,743,253.44 87.94 

 Other Ministries and Departments  7,895,280,224.32 12.06 

 Total 65,451,023,477.76  
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COMPARISON BETWEEN TOTAL REVENUE AND TOTAL EXPENDITURE FOR THE  
FINANCIAL YEARS 2021 TO 2025 

  
Table 9 

Financial Year 
Total Revenue  

$ 
Total Expenditure  

$ 
 (Deficit)/Surplus  

$ 
2021 55,915,352,770.56 56,498,515,322.86 (583,162,552.30) 
2022 58,712,317,752.71 58,974,346,830.34 (262,029,077.63) 
2023 61,890,373,020.22 69,379,928,103.38 (7,489,555,083.16) 
2024 64,842,232,931.75 63,674,007,589.61   1,168,225,342.14 
2025 60,059,626,425.33 65,451,023,477.76 (5,391,397,052.43) 

 
Chart 9 
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CASH BASIS CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 
  
ASSETS 
 
Current Assets – $ 38,584,834,538.07 

 
Cash and Cash Equivalents – $ 38,014,621,184.23 

 
6.47 Note 2 (ii) (b) to the Accounts disclosed that the Cash and Cash Equivalents consist of the 

following accounts: 
 

 2025 
$ 

2024 
$ 

Treasury Deposits Account 12,410,676,286.03 12,131,386,333.10 
Treasury Funds Account 393,050,438.20 390,713,694.72 
Treasury Suspense Account 5,288,582.60 (3,069,927.25) 
Unemployment Fund 11,452,887,099.72 11,093,006,186.13 
Infrastructure Development Fund 577,413,032.43 216,715,293.86 
NUGFW Training Fund 8,830,157.49 8,794,977.58 
Government Assistance for Tuition 
Expenses Fund 35,022,583.01 16,192,713.42 

Green Fund 12,862,874,414.09 11,777,382,369.18 
CARICOM Petroleum Fund  250,322,607.22 249,325,306.00 
National Wastewater Revolving Fund of 
T&T 16,965,400.00 16,965,400.00 

Exchequer Suspense Account  1,290,583.44 9,649,093.29 
TOTAL 38,014,621,184.23 35,907,061,440.03 

 
Receivables – Treasury Deposits - $506,276,822.41 
 
6.48 There was a decrease of $1,249,696.47 or 0.25% in the Receivable – Treasury Deposits 

figure when compared to the previous year’s figure of $507,526,518.88. 
 
6.49 The balance of $506,276,822.41 consists of 110 Deposit Accounts as shown below: 

 

Head Number of 
Accounts 

Total  
$ 

Advances from Treasury Deposits  
(Other Governments and Administration) 72 1,252,786.40 
Advances from Treasury Deposits Payments 
on behalf of Other Governments 15 975,750.84 

Advances from Treasury Deposits(Other) 23 504,048,285.17 
 110 506,276,822.41 
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6.50 Included in the figure of $506,276,822.41 are two balances totalling $500,000,000.00 or 
98.76% of the overall figure. These deposit accounts are as follows: 

 
 $ 
Ministry of Housing and Urban Development 400,000,000.00 
Payment of outstanding Debts (Housing) 100,000,000.00 

 
Receivables – Advances - $ 63,936,531.43 
 
6.51 This Fund consists of amounts set aside from the Consolidated Fund to provide loans to 

public officers for specific purposes as well as to fund the Accountable Advances and 
Irredeemable Imprest. 

 
6.52 The Receivables – Advances consist of eight (8) accounts as follows: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Account 
Financial Year 

2025 
$ 

Financial Year 
2024 

$ 
Motor Vehicles 31,131,796.23 34,709,073.75 

Computer Loans 1,409,060.89 1,422,726,89 

Study Leave 25,586.65 25,586.65 

Health Purposes (1,583.41) (1,583.41) 

Irredeemable Imprests 30,567,854.02 29,312,813.98 

Other Loans to Public Officers 888,970.16 888,970.16 

Redeemable Imprests (77,936.18) (77,096.18) 

Clearing Account (7,216.93) (7,216.93) 

Total 63,936,531.43 66,273,274.91 
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Non-Current Assets  
 
Investments - $166,687,815.74 
 
6.53 There were four (4) investments accounts totalling $166,687,815.74 which increased by 

$7,796,404.12 or 4.91% when compared to the previous year’s figure of $158,891,411.60. 
A breakdown is detailed below: 

 

Investments 
Financial  
Year 2025 

 $ 

Financial  
Year 2024  

 $ 

Difference  
$ % 

Investments - General 43,649,698.46  41,731,342.20 1,918,356.26 4.60 

Investments - Special Funds 102,478,318.65 96,373,684.31 6,104,634.34 6.33 

Investments - Trust Funds 17,952,689.45 18,179,275.91 (226,586.46) (1.25) 
Investments - Consolidated 
Fund 2,607,109.18 2,607,109.18 0.00 0.00 

Total 166,687,815.74 158,891,411.60 7,796,404.14 4.91 
  
Investments – General - $ 43,649,698.46 
 
6.54 The figure of $ 43,649,698.46 increased by $1,918,356.26 or 4.60% when compared to the 

previous year’s figure of $41,731,342.20 and is comprised the following investments 
accounts: 

 

Investments 
Financial  
Year 2025 

 $ 

Financial  
Year 2024  

 $ 

Administrator General 682,904.42 682,904.42 

Pool Betting 650,000.00 650,000.00 

Mora Oil Venture Ltd 12,316,794.04 11,898,437.78 
Members' Club 30,000,000.00 28,500,000.00 
Total 43,649,698.46 41,731,342.20 
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Investments - Special Funds - $ 102,478,318.65 
 
6.55 The Investments – Special Funds figure of $102,478,318.65 showed an increase of 

$6,104,634.34 or 6.33% when compared to the previous year’s figure of $ 96,373,684.31. 
Listed below are the details: 

 

Investments 
Financial Year 

2025 
$ 

Financial Year 
2024 

$ 
Provident Fund 0.00 0.00 

Local Trust/Sinking Fund 24,335,355.09 24,400,731.78 

Trinidad & Tobago Defence Force 3,421,369.87 3,322,053.21 

Seized Assets Fund 74,721,593.69 68,650,899.32 

Total 102,478,318.65 96,373,684.31 
 
Investments - Trust Funds – $ 17,952,689.45 
  
6.56 The figure of $17,952,689.45 represents amounts invested in mutual funds, fixed deposits, 

fixed rate bonds and foreign securities.  Investments are held with the Central Bank of 
Trinidad and Tobago and a financial institution.  

  
6.57 The figure showed a decrease of $226,586.46 or 1.25% from the previous year’s figure of 

$18,179,275.91.  Details of the composition of the balance and comparative figures are as 
follows:  

 

Investments 
Financial  
Year 2025 

$ 

Financial  
Year 2024 

$ 
Post Office Savings Bank 8,509,597.95 8,509,597.95 
Public Trustee 4,109,069.50 4,335,655.96 
Sugar Industry Price Stabilization Fund 164,022.00 164,022.00 
Sugar Industry Rehabilitation Fund 140,000.00 140,000.00 
Trinidad Assurance Companies Ordinance 0.00 0.00 
Cane Farmers Rehabilitation Fund 30,000.00 30,000.00 
Sugar Industry Labour Welfare Committee 5,000,000.00 5,000,000.00 

Total 17,952,689.45 18,179,275.91 
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Investments - Consolidated Fund - $2,607,109.18 
  
6.58 The balance on this Fund remained unchanged for a number of years and is comprised 

mainly of fixed deposits with the Central Bank of Trinidad and Tobago.  
 
LIABILITIES  $65,001,392,739.50 
 
6.59 The total Current Liabilities of $65,001,392,739.50 reflected an increase of 

$5,661,878,118.29 or 9.54% from the previous year’s adjusted figure of 
$59,339,514,621.21. The composition is as follows: 

 
                  $  
Overdraft (Exchequer Account)              51,939,835,864.83 

Deposits Accounts   8,893,909,005.75 

Special Funds                3,920,846,719.36 

Trust Funds 246,801,149.56 
 
Overdraft (Exchequer Account) - $51,939,835,864.83 
 
6.60 The Exchequer Account is the bank account for the Consolidated Fund.  
 

 $ 

Balance as at October 01, 2024 (46,563,794,407.14) 

Add: Receipts  60,076,226,412.58 

Less: Payments  (65,452,267,870.27) 
Balance as at September 30, 2025 (51,939,835,864.83) 

 
6.61 There was an increase of $5,376,041,457.69 or 11.55% in the Exchequer Account 

Overdraft balance of ($51,939,835,864.83) when compared with the adjusted previous 
year’s figure of ($46,563,794,407.14). 

 
Deposit Accounts - $8,893,909,005.75 
 
6.62 The balances of the Deposit Accounts are liabilities as they represent moneys held by the 

Treasury pending application for payment in accordance with the purposes for which the 
relevant deposits/funds were created. 
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6.63 Ministries and Departments are given approval by the Comptroller of Accounts to maintain 
Deposit Accounts. Moneys accepted as deposits are lodged with the Treasury Deposit 
accounts. These temporary lodgements are shown as liabilities in the records of the 
Treasury. The composition of Deposits Accounts at September 30, 2025 is as follows: 

 
 Financial Year 

2025 
$ 

Financial Year 
2024 

$ 
General 8,891,985,586.91 8,248,654,605.44 

Magistrates’/High Court Maintenance 2,082,715.64 2,447,187.09 

Payments by Other Government and Administration        (159,296.80)          (159,296.80) 
Total 8,893,909,005.75 8,250,942,495.73 

 
 
6.64 Financial Instruction 212 (1) requires all Accounting Officers or Heads of Departments to 

reconcile the balance of each Deposit Account with the corresponding balance in the 
accounts of the Comptroller of Accounts. Financial Instruction 212 (2) requires 
Departments to prepare reconciliation statements with details of the composition of 
balances. A copy of all such reconciliation shall be submitted to the Comptroller of 
Accounts and the Auditor General at the end of the year concerned. The submission of such 
reconciliations provide documentary support to the balances contained in the Ministries’ 
and Departments’ deposits ledgers. However, many Ministries and Departments do not 
submit such reconciliations in a timely manner. Presented below are Ministries and 
Departments that did not submit the required reconciliations of deposit accounts to the 
Auditor General. 

 
Deposit Accounts 2025 

Ministry/Department No. of Accounts 
Not Submitted 

Value as per Treasury 
Records/Trial Balance 

$ 
03 –  Judiciary 62 10,005,889.45 
13 –  Office of the Prime Minister 4 -26,150.00 
26 –  Ministry of Education 1 0.00 
28 –  Ministry of Health 6 2,110,093.02 
 31 –  Ministry of Public Administration 1 3,447.00 
 61 –  Ministry of Housing and Urban Development 3 2,284,294.86 
65 –  Ministry of Foreign and CARICOM Affairs 19 25,758,295.52 
78  – Ministry of Social Development and Family   

Services  2 55,262.54 

TOTAL  40,191,132.39 
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Special Funds - $3,920,846,719.36 
 
6.65 The amount of $3,920,846,719.36 represents a total of nine Special Funds balances, the 

details of which are presented at Schedule A to the Cash Basis Consolidated Statements of 
Assets and Liabilities.  

 
6.66 The Local Trustees of the Sinking Fund balance of $3,817,073,982.83 represents 97.35% 

of the total value of the Special Funds. The Local Trustees of the Sinking Fund Account 
showed a net decrease of $329,445,645.33 or 8% over the previous year’s balance of 
$4,146,519,628.16. 

 
Trust Funds - $246,801,149.56 
 
6.67 The figure of $246,801,149.56 represents the total on 18 Funds as detailed at ‘Schedule B’ 

on the Cash Basis Consolidated Statement of Assets and Liabilities as at September 30, 
2025. There was a decrease of $37,193,689.19 or 13.10% from the balance of 
$283,994,838.75 recorded for the previous financial year. 

 
FUNDS 

 
6.68 The undermentioned Funds are detailed in Chapter 4. 
 

 $ 

Unemployment Fund 11,452,887,099.72 

Infrastructure Development Fund 577,413,032.43 
NUGFW Training Fund 8,830,157.49 
Government Assistance for Tuition  
Expenses Fund 35,022,583.01 
Green Fund 12,862,874,414.09 

CARICOM Petroleum Fund 250,322,607.22 

National Wastewater Revolving Fund 16,965,400.00 
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LIABILITIES  
 
Advances Fund - $351,500,000.00 
  
6.69 This Fund consists of amounts set aside from the Consolidated Fund to provide loans to 

public officers for specific purposes as well as to fund the Accountable Advances and 
Irredeemable Imprests. There were no changes to the Fund balance for the financial year 
2025. 

  
Contingencies Fund - $100,000,000.00 
  
6.70 The Contingencies Fund was established in accordance with Section 16(1) of the 

Exchequer and Audit Act, Chapter 69:01 to defray unforeseen expenditure not provided 
for by the Appropriation Act relating to that year.  

  
6.71 By Legal Notice No. 203 dated 2006 September 21, the previous authorized limit of 

$25,000,000.00 for the Contingencies Fund was increased to $100,000,000.00.  The value 
of the Fund remained unchanged for the financial year 2025.  

  
CONSOLIDATED FUND – ($51,905,685,679.65) 

  
6.72 The deficit balance on the Consolidated Fund of ($51,905,685,679.65) as at 2025 

September 30 increased by ($5,376,041,457.69) or 11.55% when compared with  the 
previous year’s adjusted figure of ($46,529,644,221.96)  at 2024 September 30.  

 
6.73 This increase was due to an excess of expenditure over revenue for the financial year 2025 

and net adjustments as follows:  
    

 $ $ 
Balance as at 01st October, 2024  (46,529,644,221.96) 
Revenue  60,059,626,425.33  
Expenditure (65,451,023,477.76)  
Excess of  Expenditure over Revenue  (5,391,397,052.43) 
  (51,921,041,274.39) 
Accounting Adjustments re Previous Years (1,244,392.51)  
Transfer of Previous Years unpaid balances to 
Consolidated Fund 16,599,987.25  
Net increase  15,355,594.74 
Balance as at 30th September, 2025  (51,905,685,679.65) 
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STATEMENT OF LOANS FROM THE FUNDS FOR LONG TERM 
DEVELOPMENT  

  
 Loans from the Funds for Long Term Development - $3,296,709.04 
  
6.74 The Statement of Loans from the Funds for Long Term Development reflects the amount 

of moneys loaned to various Caribbean countries as well as companies within Trinidad and 
Tobago. 

 
6.75 There was no movement in the balance in financial year ended 30th September, 2025. The 

balance is comprised of: 
 

Fund Recipient 
Amount 

Advanced  
$ 

Amount Repaid 
as at 30/09/2025 

$ 

Balance 
Outstanding 

$ 
Caribbean Integration 
Fund 

Government of  
St. Vincent 4,593,937.20 1,378,181.16 3,215,756.04 

Sport, Culture and 
Community Development 
Fund 

Naparima Star Lodge 
and Pride of Naparima 
Lodge 

160,000.00 79,047.00 80,953.00 

Total 4,753,937.20 1,457,228.16 3,296,709.04 
 
6.76 Both recipients had requested write offs but none was seen during the year under review. 
 
Heritage and Stabilisation Fund 
 
6.77 The Report of the Auditor General of the Republic of Trinidad and Tobago on the Financial 

Statements of Heritage and Stabilisation Fund for the year ended 30 September 2025 was 
signed and transmitted to the Minister of Finance on 27th November 2025. 

 
Seized Assets Fund Account 
 
6.78 The Report of the Auditor General of the Republic of Trinidad and Tobago on the Financial 

Statements of Proceeds of Crime Act, Chapter 11:27 Seized Assets Fund Account for the 
year ended 30th  September 2025 was signed and sent to the Minister of Finance on 29th  
January 2026. 

 
 
 
 
 
 



 

  
 

 

 

 
 
 
 
 

TREASURY 

STATEMENTS 
APPENDIX 1 – TREASURY STATEMENTS 
 

 

APPENDIX 1 



Appendix 1 Treasury Statements 
 

 
AUDITOR GENERAL’S REPORT ON THE PUBLIC ACCOUNTS OF TRINIDAD AND TOBAGO 2025 

 
166 

  
 

 

  



Appendix 1 Treasury Statements 
 

 
AUDITOR GENERAL’S REPORT ON THE PUBLIC ACCOUNTS OF TRINIDAD AND TOBAGO 2025 

 
167 

  
 

 

LIST OF TREASURY STATEMENTS 
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